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Enibaosr
e osocus Frvr

[Accounts, Leders

orting

lue as of End Date o
od

Value as of Start Date of

: orting p

Targeted Vaue

] waterfal) £ 1377931 [ € - e -
£ 6,007,533 | & £ -
Other £ 7771779 | € — e -
€ - e £ -
Avaiable £ 15779311 | € — e -
Senior £ 5.700 | £ £ -
£ - e — e -
Amounts due u £ — e £ -
Intercompany Loan £ —_le — e -
£ 4501663 | £ £ -
£ - e — e -
£ e £ -
£ S091948 | £ — e -
Members' profit B - e £ -
£ 15779311 | € — e -
115 of vaterfal) B 24802803 | & £ -
£ 24882843 | € — e -
Lodger B — e £ -
£ — e — e -
Avaiable e 24882843 | & £ -
£ - e — e -
Amounts £ e £ -
£ 24862845 | € — e -
e 24892843 | & £ -
£ 13779311 | £ 14777498 | € -
Lea £ 24882843 | £ 37.907.876 | & -

£ 4752438 | £ ~ e 9324101
Intercompan tiement € - e € -
Pre-Maturity Liguidiy Account £ e — e -
Reserve Account £ — e £ -

usted True Balance

e D
2,603,271,954 | The lower of (a) Adusted True Balance

- ot yet appled

For setoff risk

<KERERF

1274897

33,097,331

z
Total

2,568,899.726

()

92.50%

92.50%

99.50%

A

1,568,899,726
156.89%

Programme size.

‘Covered bonds principal amount outstanding (GBP, nor GBP series

1,000,000,000

Covered bonds principal amount outstanding (GBP, non-GBP series

1,000,000,000

2814618881

Cover pool balance (GEP)

43394,503

None

regate balar

pool (GBP)

1814618881

Number of loans in cover pool

TV (5

TV (%)

Standard Variable Rate(s) (%)

Constant Pre- it month)

average

Principal Paymer

werage)

Moodys Time

6,007,533

11262622 }

Ts620721 |

Number % of total number unt (GBP)
L 125 0.60%] £ 9805794 0.35%|
L 4 0.02%] ¢ 581,438 0.029%|
of which are - 0.00%] £ - 0.00%|

2 0.01%] € 533630 0.029|
L Jd int the cover pool 23 o116 € 2154113 0.08%|

Issver HSBC UK Bank ple: A Flelan A Po1(er) 1 Aail ALiAr A A
Seller(s] HSBC UK Bank pe B8E FLe/AA- Baa3 (c1) Xt i ALlAt A A
HSBC Bark plc BB L /AR Baad (cr) Po1(er) / Aai ALlA A A
Account bark HSBC UK Bank plc. FUA FLe/AA- Pl Xt ( ALiAr A [y
A u i A A A A A
Senicer(s] HSBC UK Bank ple. B8E- 1o /A Baa3 (c1) Xt i AcLlAt A A
A A A A A A A A
pool HSBC UK Bank ple. FuA 1o /A ~IA3 (or) Xt i ALiAr A [y
pool A A A A A A A A
£ 2,695.444.429
A
LLP receive rate/margin 6.07%
L 2.26%|
B -

Number Curertrae RemAng easer WoReversonary margn % ntalrate
19513 e pewuare 95.30%) 220m 015 000 2200
e - ooou[ & - o00n o00n 000 o00n 000
B o00[ & - 000 000 000 000 0000
e orte - oo0u[ & - o00n o00n 000 o00n 000
Tuacker atorgraton, 52 250 & TS50 PYET) 5. 1402 000 5705
Tracker atorgrason, - ooou[ & - o00n o00m 000 o00n 000
Tuacer fo e 290 Laow[ ¢ Za65805 o76m 00 000 000 6660
o 564 20w & szsenr20 Liew ) 000 o00n 690
Lo - 000 & - 000 000 000 000 0000
Toul FXT) oot meigen o000 2o 2




Number %% of total number Amount (GBP) 96 of total amount

Curens 585 o0.59%| £ 2511369295 99,063
01 16 o084 [ £ 2520002 0.00%
12 1 00| £ 215360 0015
23 4 o0z [ £ 326,145 0015
3 01| £ 185,070 0015
6-12 monts inarrears - 000 [ & - 0.00%
124 months i arrears - 000 £ - 0.00%
Total 20509 10000 € PTG 10000%]
Curtent non-indeed L Amoun (GEP)
050 11900 6915 | £ 1221.856.234 341
s0.550% 2151 020 £ 337004300 107
s5.60% 2158 20320 £ 355416261 1263%
60-65% 2020 a6 £ 348,960575 12400
51 1937 926 & 387,167,620 1376%
7075% 743 a5 £ 164213674 530
75.80% - oo £ B 0.00%
B0-55% - 000 £ - 0.00%
a5-00% - 00| & B 0.00%
90-05% - o004 £ - 0.00%
951000 - 00| & B 0.00%
100105% - o004 £ - 0.00%
105110 - 00| & B 0.00%
110-125% - 000 £ - 0.00%
. - 000 & B 0.00%
Toal 20509 10000 £ FETIGEEY 100000
050% 14520 60,4450 £ 1593.460,108 So.6150)
s0.550% 1923 o204 & 325112691 1155%
s5-60% 1598 Ta%8] £ 288,708.922 10260
60-5% 1252 o £ 244,522,017 a.60%
51 o7 asms| £ 212905312 7.56%
7075% 536 2564 £ 124,821,505 43w
75-80% 100 055 £ 24885512 085%
B0-85% 4 ooz € 202173 0015
85.00% - oo £ B 0.00%
90-05% - 000 £ - 0.00%
95- 1000 - 00| & B 0.00%
100105% - o004 £ - 0.00%
105110 - 00| £ B 0.00%
110-125% - o004 £ - 0.00%
. - 00| £ B 0.00%
Total 20509 10000 £ FETIGEEY 10000%]

05000 348 166%| £ 1065962 0.04%|
500010000 700 330%] £ 5509265 0.20%|
25,000 1871 8.95%] £ 32213690 1149
2,637 1261%[ ¢ 98,793,206 3510]

66 1130%[ € 147,661,145 5.25%|

2321 1110%[ ¢ 202,066,743 7.18%|

3751 17.9a%| € 463,226,365 16.46%

150,000-200,000 2459 1176%[ € 425900424 15135
1527 7.30%] £ 5 12.10%

250,000-300,000 983 470%] & 268,687,475 0,550
657 34 £ 212,132,326 7.50%|

350,000-400,000 409 196%[ & 152,486,205 5,420
265 127%[ € 870 3.90%|

450,000-500,000 179 086%| £ 84733679 3.019%]
226 Los%| £ 123,350,228 4.38%

600.000-700,000 52 0.44%] & 50646179 2.129%|
76 36%| £ 56852790 2.00%|

800,000-900,000 27 013%] & 22,702,983 0819%]
100.000-1,000,00¢ 5 0.02%] £ 4550746 0.169%|
1,000,000 + - 0.00%] £ - 0.00%|
Total 20900 100,008 £ 2814618881 10000%

East Angla. 2452 1173%[ & 344,261,924

1735 0% £ 172,458,905
London 2,907 1a33%[ ¢ 674812,733
North 608 201 £ 50,408,312
North West 2229 1066%| € 213,779,617

B 00w [ £ -

Outer Metro - 00w € - 0.00%|
South East 4160 19.90%| £ 665,206,627 23.63%|
South West 2,002 o579 £ 235,166,421 8.360%|
Scotland - 0.00%] £ - 0.00%|
ales o83 a70%] £ 85635732 3049

1916 0.16%] £ 195,874,991 6.96%|
Yorkshire 1827 87a%] £ 177013621 6.20%|
Other - 00w [ £ - 0.00%|
Total 20908 100.00%] ¢ 2814618881 100005

Amount (GBP)

20898 09.95% £ 2,811.848,034 99.90%|
Part-and-part - 0.00%| & - 0.00%|
Interest-only 1 0.05%] & 2770828 0.10%|
Offset - 0.00%] £ - 0.00%|
otal 20900 100,008 £ 2814618881 10000%

012 months 32 15a%[ ¢ 29371910 1049
12-24 months 495 2245%| £ 745,374,953 26.48%|
2436 months 3569 1707%[ € 543,834,790 10325
3648 montns. 2313 1106%[ & 323,807,759 11.50%
4860 months. 2181 1043%[ € 260,962,084 0.27%|
60.72 montns. 760 17.98%[ & 439,644,115 15,629
7284 months 2511 1201%[ € 207,203,886 10565
64.96 montns. 1546 7.39%] & 172,390,379 6129
96108 months 7 003%] £ 136,569 0.05%|
108120 months. 4 0.02%] & 572421 0.029|
120150 months. - 0.00%] £ - 0.00%|
150180 months. B 0.00%] & B 0.009%|
180+ months. - 0.00%] £ - 0.009|

! 20900 100.00%] ¢ 2814618881 10000%

Fixed 19513 93.32%| £ 2,682,318,748 95.30%

564 & 88,720 1.169%]
Tracker 532 308%[ € 99711405 3543
Other - 0.00%] & - 0.009%|
Toal 20909 100.00%] £ 2614518.881 100.009%|

Amount (GBP)

o 20909 100.00%] £ 2,814,618,881 10000%
[Buytoet I - 0.00%| & - 1 0.00%|
[econd home | | 0.00%] £ | 0.00%|
[Toar | 20909 | 100.00%] £ 2614618881 | 100.00%

Amount (GBP)

Fuly verified 20909 100.00%] £ 2,814,618,881 100005
[Fastaci I - 0.00%] & - 1 0.00%]
[setcertfied | | 0.00%] £ | 0.00%|
[Toal | 20909 | 100.00%] £ 2614618881 | 100.00%

030 months. 156 0.75%] £ 2,048,714 0.079%|
3060 months 707, 338%] £ 20,450,069 0.73%|
2,602 1240%] & 160,973,843 5729
120180 months. 4,031 1928%[ ¢ 404322613 14.375%
180240 months. 5239 2506% | & 730,544,274 25.969%|
240300 months. 4801 2330%[ ¢ 526,547,136 20.37%]
300360 monins 2317 1108%[ & 441,183,780 15679
360 months. a62%] £ 228,548,443 8.129|
! 20909 100.00%] ¢ 2,814,618.881 10000%

unt
Employed 19,003 2088%[ & 2556600117 90.83%|
1020 ‘£ 163,250,678 5.80%|
Unemployed 6 0.03%] & 1,196,559 0.049%|
Retired ) 0.40%] & 3139328 0.119%]
Guarantor - 0.00%] £ - 0.00%|
796 3810 £ 90,423,200 3.219%|
Total 20900 10000%[ & 2814618881 10000%




Series X 1

Issve date 140912022 1970072023
o RS) a Aaal

RS) Asainnn] Aaa/AnA.

Denomination GeP GBP.

500,000,000 500,000,000

500,000,000 500,000,000

FX swap rate (rate:£] 1000 1000

Maturity type Soft Buler] Soft Buter

2500812027 2510872028

L 2510812026 25/08/2029

ISN
London

Quarterly | Quarter

25 Feb, May. Aug, Nov| ___25ih Feb. May, Aug, Nov!

Compoundad Da SONIA| Gormpounded Dty SORIA+|

Coupon (rate i fixed, floating) +062%| 0.50%|

ONIA| NIA

+0.62%) 0.50%)

A A

A A

NA A

A A

LLP receive ratelmargin NA Nia|

A A

NA Iy

nt (please st all riggers)

Account Bank rating rigger

Summary of

Loss of required rating by | Shortterm; -/ P-1/FL/-
the Account Bark Long-term: /- Al-

Consequence of a rigger breach

Witin 60 days, replace o
obligations of the Account Bark.

‘Swap Colateral Account Bank rating trigger Loss of required rating by | Shortterm. -/ P-1/ 1/ - o ol -ormove
the Account Bark Long-term: /-1 A~ o1he Account Bank Remedial Ratings.
Senvicer rating Tigger Loss of required rating by | Long-term: -/ Baaa(er)/ BBB- o The Servicer shal make. o enter
the Servicer I with a hird party s required by LLP and the LLP security Trustee within 60 days.
Al Servicer by the g each
Calcuation Date for a period of six months.
Cash Manager raling trigger Loss of required rating by | Long-term; -/ Baa3(cr) / 888~ o The
the Cash Manager /- ith the L Trustee
Wit 60 days.
Perfecton Loss of required rating by | Long-term: -/ Baa3() / B8B- o galite of LL ¥
the Servicer /-
Swap Counterparty Trigger Loss of required raiing by | Shortterm -1~/ 1/ - o any other G wih the Rating
the Swap Provider Long-term: -/ A3(cr) | Al - of colateral
co-obigor.
‘Asset Coverage Test Set.Off Risk Protection Loss of required rating by | Shortterm -1~/ 1/~ o The set per
the Seler Long-term: -/ A3(cr) | Al - documentation
Reserve Fund Loss of required ating by | Shortterm -/ P-1(cn)/ Fi+ /- o per the Programme.
the Issuer documentation
Pre-Maturity Test (Hard Bulet Covered Bonds o) Loss of required raing by | at & months: o Tundi e Pre-Maturiy L o
the Issuer i the Final Shortterm; -/ P-1(cr) /-1 necessary, the sale of Selected Morigages.
Maturiy Dae of any Series
of Hard Bullt Covered | at 12 months:
Bonds occurs witin6 | Shortterm -/ -/ FL+/

(Moody's) or 12 (Fitch)
months

scripton of Trigos

Asset Coverage Test The Agaregate Adjusted Cover Amount s less than the o if
Sterling equivalentof the aggregate Principal Amount issuance of
Outstanding of allCovered Bonds as calculted on the I not cured, an Issuer
Principal Amount Outstanding of al Covered Bonds at the become due and repayable as against the Issuer and following which, a Notice to Pay vill be
next Calculation Date. LP) L pay
Whistan
be
Bank e
terest Rate Shortiall Test The amount of income that the LLP expects (o recenve in o ‘Servicer 0 notity the LLP u P, Seler 1o mak
next LLP Payment Period together with other funds available LP on or before the
o1 insufficient o cover the would be amounts due under other
each Term Advance and to the Covered Bond Swap
Provider(s) and other serior expenses ranking n priority
thereto.
ssuer Eventof Defaut (Any of the conditons, events or acts provided in Conditon o ot cured, an Issuer be served, which
9(a) (1ssuer Events of Defaut) of the Programme Conditons. i a
Lp, L shal be required to
of d Priorty of
Payments.
‘Amortisation Test 2 Noice 1o Pay (but prior o the service of an LLP o ‘Constutes an LLP Even of Default which ff not cured, means that a LLP Acceleration Nofice may
Acceleration Notice andior wind-up proceedr be served,
Amortisation Test Aggregate Asset Amount s less than the against the Issuer (i
Sterling Equivalent o the aggregate Principal Amount LP,
uistanding of the Covered Bonds as cakculted on the.
relevant Calculation Dae.
Yield Shortfal Test Foloving an Issuer Event of Default hich remains o LLP variable ‘andior margins
outstanding, the morigages (once accourting fo the Inferest
Rate Suap) must give an annualyield of less than SONIA +
0.40%.
LLP Event of Defaut (Any of he condiions, events or acts provided in Condition o ot cured. an LLP Acceleralion Notice may be served, which means that each Series of
9(b) (LLP Events of Defau) of the Programme Conditions the Issuer (i
P Event of Defaul) and e LLP,
shall become enforceable.
Perfection (Any of the conditons, events or acts provided in Clause 7 o e necessary o

(Perfection of the Assignmen) of the Mortgage Sale
Agreement occur.

perfect legal ite.




Description

runs from and including. of a calendar month to. and including, the tenth dav of the month,

True Balance

True Balance means, of the following:

(@) dvanced to the relevant

(b) Capitalised Expenses; and

(©) Capitalised Interest; and

(d) (1o the extent not covered by paragraphs (b) and (c) above) Capitalised Arrears; and

(¢) any other amount (including, for the avoidance of doubt, Accrued Interest and Arrears of Interest) which is due or accrued (whether or not due) and which has not been paid by the relevant Borrower and has not been capitalised In accordance with the relevant Mortgage Conditions or with the relevant
Borrower's consent but which is secured or intended to be secured by that Mortgage,

less any repayment or payment of any of the foregoing made on or before the end of the Business Day v preceding of made but not the Business Day

immediately oreceding the date
current non-indexed LTV 2 LTV is the aeeregate true balance of a Givided by the value of the oroperty securing the loans in that morts tat the date of

LTV is revorted e borrower oaid a e

Current indexed LTV is the aggregate true balance of alloans withi divided the prop & the loans in a regional basis to property P I, uly and
Current indexed LTV October of each vear using the Halifax House Price Markit Grouo Limited.

indexed LTV is revorted more than of a morteace.

PR) s calculated as the principal the last Calculation Period, dvided by the total ] n the beginning of the ast Calculation Period. Unscheduled principal receipts does

Monthly Constant Pre-Payment Rate (CPR) oot cmoriseoaunens fom HSEC UK Ban e for e esutchaseofoas o the porfls. T fsed using the forml: L1(1:W132)where M s he monts CPR . 25 3 oercentaee.

[ tal sch principal the last Calculation Period, divided by the total in the beginning of the ast Calculation Period. These are annualised using
Monthly Principal Payment Rate (PPR) the formula: 1-({1-MY "

Ouartet verage /PP  the three most recent monthlv CPR /PR exoressed using the formula: 11 M1A12) where M s the Quarterly Average CPR/?P

Number of M t the date 2 Mortgage, the result of the calculation (A-5) / C, where:
arears (2)'A" equals the sum of all v in respect of ga due and payable by the relevant Borrower on any due date up to that date of determination;

(6) 8" equals the sum of all payments actually made by that Borrower in respect w and B being the "arrears balance”); and

{e)'C' eauals the then Monthly Pavment in resoect of all ac that Morteace

receiots on a mortaage within the portfolio o HSBC UK Bank ol in resect the portfolio

Seasonine refers to the number of months since the date of origination of the loan.

Remainine Term refers to the number of remaining menths to maturity of each loan.

Asset Coverage Test ("ACT") table

) Al Weighted b True Salance,
[
I et Desciption
The swao disclosed i the net rigger ooint.There mav detaledin
Counterparties, Ratings table he ratines for the Is Ithoueh its linked trigeers - see the Programme.
Swap detalls elate to inerest bond swaps. HSBC UK Bank ol entred into  faed nterest rate swao o between interes oavable on cover sonl "
i I hat which willbe made In the
ccounts, Ledgers table Wembers oro s bid once a vea. on th LLP savment date. whichth of
o revene and orinioa receots
For full desriotion of the ACT 15 olease efe o the Prosoectus

Method A(a) is calculated as the lower of () the actual True Balance of the Mortgage and (i) the Pamally Indexed Valuation relating to that Mortgage multiplied by M (where for all Mortgages that are less than three months in arrears or not in arrears, M = 0.75; for all Morlgagés that are three months or more in
arrears and have a True Balance to Partially Indexed Valuation ratio of less than or equal to 75 per cent, ; and for all Mortgages that are three months or more in arrears and have a True Balance to Partially Indexed Valuation ratio of more than 75 per cent, M = 0.25).

Method A(b) is calculated as the Asset Percentage multiplied by the lower of (i) the True aan o he Mortgage and (i) the Partially Indexed Valuation relating to that Mortgage multiplied by N (where for all Mortgages that are less than three months in arrears or not in arrears, N = 1, for all Mortgages that are
three months or more in arrears and have a True Balance to Partially Indexed Valuation ratio of less than or equal to 75 per cent, N = 0.40 and for all Mortgages that are three months or more in arrears and have a True Balance to Partally Indexed Valuation ratio of more than 75 per cent, N = 0.25).

item B of the Asset C Test excludes princioal t0 the Seller in the n
Balance disclosed s GIC account s made up of thefllowingLP bank ccountsa the eportng period end: overed Bond Account ncudes cash collected from mortgages on the st dey of the eporting period,passed t th LLP o the frst day of the Interest I
d Pre-Maturity Liauidity Account.
the cover pool (GBP) is d under item X (setoff risk] of the ACT.
Programme-Level Characteristics table The nominal level of over includes cash held on the principal led: udi back to the seller in ‘month.
Th i

Moody's Timelv Pavment Indicator and Moodv's Collateral Score (%) are sourced from “Moody's Investor Service”

Fitch P: Uolift (PCU) s reported as Fitch Discontinuity Cap.

Morteage heduled - interest) is not treated s orincival.
Mortgage colle

heduled - prise pay! HSBC UK Bank plc for the repurchase portfolio, and d than at the expected term end date of the loan.

Toan Loan Loans bousht back by seller are reported as of the immediately. ting period end
Date table Loans sold into the cover pool are reported as of A

Standard Variable Rate HSBC Standard Variable licable to residential mortgages.
Product Rate Type and Reversionary Profiles table: Marains are based on the index rate. loans are revorted tracker BBR (5.25%) and variable over SVR (6.99%)

The initialrate is considered to be the same as the current rate.

Rezmns are defined in line with Level 1 of s for codes of the United Kingdom.

loan level and therefore there .

Employment status table Emnlevmem tat ted is the latest information 's record.

Fir then second borrower'
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