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ALL SYSTEMS GO FOR TXO WITH HSBC
FUNDING FACILITY
Welsh used telecoms supplier TXO Systems is targeting significant expansion after
securing a multi-million pound finance facility with HSBC that will enable it to
increase its stock capacity and grow staff numbers by a third.

The Chepstow-headquartered business specialises in trading second-hand telecoms
infrastructure equipment globally, as well as recovering and recycling legacy
network equipment deemed obsolete. Customers of TXO Systems include major
telecoms operators and original equipment manufacturers (OEMs) worldwide.

The company generates sales of approximately £20 million a year but expects the £4
million Revolving Credit Facility from HSBC to accelerate turnover growth over
the next three years by enabling it to bid for telecoms stock in greater volume, and
of higher value, than previously. The business is planning to increase staff numbers
by one third on the back of its expansion plans, taking total employees from 90 to
120 by 2017.

TXO Systems is a long-standing customer of HSBC and the new facility was
arranged by HSBC’s Cardiff and South East Wales Commercial centre in a deal led
by Senior Commercial Manager Rob Owen.
TXO Systems Finance Director Calvin Coakley said: “We have previously
purchased stock from cash generated by the business but this has constrained our
ability to compete in the larger stock sales. This new facility from HSBC gives us
the financial capability and flexibility to bid for those larger stock sales, which
makes us more attractive to our customer base.”
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TXO Systems was founded in 2005 and operates from an 115,000 sq ft facility in
Chepstow, as well as from offices in Italy, Sweden, the US, Brazil and Australia,
markets in which it both buys and sells equipment.
Calvin Coakley added: “The new finance facility will enable us to take the business
to the next stage and we are targeting significant turnover growth over the next three
years. Alongside this growth we will require more people to source and sell stock,
as well as staff to process and prepare stock that comes into Chepstow for sale. This
is an exciting stage in the company’s development.”

Roger Pratt, HSBC Area Commercial Director for Cardiff and South East Wales,
said: “The Revolving Credit Facility for stock purchases is a flexible form of
funding and the company can pay down the facility several times, meaning TXO
can offer its clients a broader range of products and in greater scale. This is a great
example of a Welsh company fully integrated with the global economy.”

Ends

For further information please contact:
Michael Clarke,
HSBC Commercial Bank Media Relations Manager
Direct: 07920413672
Email: mike.j.clarke@hsbc.com
Twitter: @HSBCUKBusiness
For the latest updates, visit the UK Business Press Office social media newsroom:
http://www.newsroom.business.hsbc.co.uk
http://twitter.com/HSBCUKBusiness
Notes to Editors:

The HSBC Group
HSBC Holdings plc, the parent company of the HSBC Group, is headquartered in
London. The Group serves customers worldwide from around 6,600 offices in 80
countries and territories in Europe, Hong Kong, Rest of Asia-Pacific, North and
Latin America, and the Middle East and North Africa. With assets of US$2,723bn at
30 September 2013, the HSBC Group is one of the world’s largest banking and
financial services organisations.

HSBC Commercial Banking
For nearly 150 years we have been where the growth is, connecting customers to
opportunities. Today, HSBC Commercial Banking serves businesses ranging from
small enterprises to large multinationals in over 60 developed and faster-growing
markets around the world. Whether it is working capital, trade finance or payments
and cash management solutions, we provide the tools and expertise that businesses
need to thrive. With a network covering three quarters of global commerce, we
make HSBC the world’s leading international trade and business bank.
For more information see www.hsbc.com/1/2/business-and-commercial

TXO Systems
Founded in 2005, TXO Systems has rapidly become one of the world’s leading
providers of used multi-vendor telecom parts and asset recovery services. Working
in partnership with world class OEMs and Operators, we enable our customers to
maximise the value remaining in excess and obsolete assets through our
comprehensive recovery, reuse, resale and recycling capabilities. TXO owns one of
the largest global inventories of fixed-line and mobile networking parts and we are
continually investing in our stock to provide the broadest range of competitivelypriced equipment. As the largest AATF accredited recycler of telecoms related
equipment in Europe, we are passionate about engaging in sustainable business and
work with our customers to reduce their carbon footprint through strategic recycling
and responsible disposal of e-waste.
For more information visit www.txo-systems.com

