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PUKKA HSBC FINANCE DEAL FOR DORSET STATIONERY
FIRM
Poole-headquartered office stationery manufacturer and supplier Pukka Pads has
secured a £5.5 million invoice finance facility from HSBC to help support its
expansion plans following the recent acquisition of Concord Filing Products Ltd.

Pukka Pads acquired the Liverpool-based manufacturer of lever arch, ring binder
files and index dividers in December last year, safeguarding 120 jobs. It has
changed the company’s name to Pukka Filing Products Ltd and the new funding
package provides the business with a robust financial platform on which to drive
growth.

The deal was led by Andy Lear, Senior International Commercial Manager within
HSBC’s Dorset Commercial Centre, with support from Andrea Webber and Simon
Jones from HSBC’s Invoice Finance division.

Founded in 1999, Pukka Pads was acquired by majority shareholder Chris Stott in
2004. Turnover for this financial year will exceed £15 million but will increase to
over £30m when the recent acquisitions are taken into account for 2014.

Pukka has made a series of strategic acquisitions over the past two years to broaden
its product portfolio ahead of planned expansion in both the UK and overseas
markets, particularly Europe. The company has a sales and distribution facility in
Poland to serve its European customer base.
Chris Stott said: “This funding package from HSBC puts in place robust working
capital facilities to support Pukka Filing Products’ growth plans. This is a strong
business which has an excellent reputation and order book; we are using the strength
of that book to generate the finance required to help grow the business further. This

This news release is issued by

HSBC Bank plc

HSBC Bank plc. Registered in England number 14259. Registered
Office: 8 Canada Square, London E14 5HQ. Authorised and
regulated by the Financial Services Authority.

was a strategically important acquisition as we look to expand the business and
drive sales in the UK and overseas.”
HSBC’s Andy Lear added: “Pukka Pads is a great example of a business that
benefits from a vibrant brand that distinguishes it from the marketplace.

An

experienced and skilled management team and a comprehensive range of products
place the company in an excellent position for further success and expansion. This
invoice finance facility provides the company with a flexible funding option that
can adapt as the business grows.”
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Notes to Editors:

The HSBC Group
HSBC Holdings plc, the parent company of the HSBC Group, is headquartered in
London. The Group serves customers worldwide from around 6,600 offices in 80
countries and territories in Europe, Hong Kong, Rest of Asia-Pacific, North and
Latin America, and the Middle East and North Africa. With assets of US$2,723bn at
30 September 2013, the HSBC Group is one of the world’s largest banking and
financial services organisations.

HSBC Commercial Banking
For nearly 150 years we have been where the growth is, connecting customers to
opportunities. Today, HSBC Commercial Banking serves businesses ranging from
small enterprises to large multinationals in over 60 developed and faster-growing
markets around the world. Whether it is working capital, trade finance or payments
and cash management solutions, we provide the tools and expertise that businesses
need to thrive. With a network covering three quarters of global commerce, we
make HSBC the world’s leading international trade and business bank.
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