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GRIST GROUP WASTING NO TIME IN EXPANSION DRIVE

Wiltshire-based waste management company Grist Group is targeting growth after
making a number of investments in the business, including new plant, machinery
and land.

The Devizes business recently acquired the Chivers Yard on Williams Road to
house and maintain its fleet of 70 waste management vehicles, as well as installing
one of the UK’s largest baling machines to compress recycled material so that it can
be transported more efficiently. The waste management operations of the group are
conducted by its subsidiary company, Wiltshire Waste (Recycling) Limited, whilst
the Grist Group is also involved in Metal Reclamation, as well as commercial
vehicle servicing, vehicle recovery and accident repairs.

Last year, it installed a Materials Recovery Facility to process waste more
effectively into materials that can be recycled, such as glass, plastics and cardboard,
and those that can be recovered and used in non-landfill technologies, such as
renewable energies. Currently between 70% and 80% of materials are recycled, and
the company is targeting none of its waste going to landfill.

The company has invested £3.2 million as part of the project, which has been
supported by a comprehensive funding package from HSBC’s Wiltshire
Commercial team, in a deal managed by Senior Commercial Manager Kevin
Willcox. HSBC’s finance includes equipment finance and commercial mortgages
and has been allocated from the bank’s £600 million SME Fund to specifically
support businesses in the South West.

The Grist Group, which employs 140 people, currently generates a turnover of £10
million, which it is looking to further grow on the back of the investment. The
company was founded by Nigel Grist 40 years ago and works with many businesses
and public sector organisations across Wiltshire and the wider South West.
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Group Finance Manager Bruce Ponting said: “We have a target of 0% of our waste
going to landfill and the investment in this equipment is integral to that project.
Around 80% of the waste that comes to us is recycled and due to the introduction of
the baling machine we are able to transport that material more efficiently. The
residual material, also baled using the new equipment allowing maximum efficiency
for transportation to energy recovery sites. Reducing our waste to landfill helps
minimise the environmental impact and maximise profit margins.”
He added: “HSBC has been a very supportive banking partner and has helped us
across several projects since becoming our main bankers in 2012. We have an
excellent relationship with the team in Wiltshire and the bank has a clear appetite to
support growing businesses.”
Paul Maddison, HSBC Wiltshire Area Commercial Director, added: “The Grist
Group is competing against some major national businesses and winning new
contracts all of the time due to the investments they have made in the company. It is
this forward-thinking attitude that is driving the growth of the business and we have
been pleased to have supported its investments.”
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The HSBC Group

HSBC Holdings plc, the parent company of the HSBC Group, is headquartered in
London. The Group serves customers worldwide from around 6,300 offices in 75
countries and territories in Europe, Hong Kong, Rest of Asia-Pacific, North and
Latin America, and the Middle East and North Africa. With assets of US$2,671bn at
31 December 2013, the HSBC Group is one of the world’s largest banking and
financial services organisations.
HSBC Commercial Banking
For nearly 150 years we have been where the growth is, connecting customers to
opportunities. Today, HSBC Commercial Banking serves businesses ranging from
small enterprises to large multinationals in over 60 developed and faster-growing
markets around the world. Whether it is working capital, trade finance or payments
and cash management solutions, we provide the tools and expertise that businesses
need to thrive. With a network covering three quarters of global commerce, we
make HSBC the world’s leading international trade and business bank.
For more information see www.hsbc.com/1/2/business-and-commercial

