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HSBC SUPPORTS RENEW’S ACQUISITION OF CLARKE TELECOM
Renew Holdings plc, the AIM listed West Yorkshire-based engineering services
group, has acquired Clarke Telecom Ltd, a £33m business focused in the wireless
telecoms infrastructure market, with support from HSBC. The acquisition will
enable Renew to strengthen its position in supporting critical UK infrastructure.
The acquisition has been funded from the Group’s cash resources and a finance
package of £12m provided by HSBC’s Yorkshire Corporate Banking team. The deal
was managed on behalf of HSBC by Senior Corporate Banking Manager Neil
Abbott, alongside Addleshaw Goddard as legal advisors. Renew was advised by
Walker Morris, led by Debbie Jackson, and Spark Advisory Partners, led by Sean
Wyndham-Quin.
Clarke operates nationally, with its head office in Oldham, and was founded in
2000. The business focuses on providing quality engineering services encompassing
all aspects of wireless telecoms infrastructure delivery including site acquisition and
design, construction, installation and site optimisation. Clarke also carries out site
maintenance and decommissioning. Clarke has relationships with all of the UK’s
cellular network operators and major network equipment manufacturers. It provides
its services through framework agreements and employs approximately 200 highly
skilled personnel.
The wireless telecoms infrastructure market is currently experiencing growth as
demand for mobile internet access and communications is outstripping the
capability and capacity of the existing mobile network infrastructure alongside the
introduction of 4G services. This is resulting in a growing need for network
operators to add new infrastructure, upgrade existing networks and decommission
redundant assets, providing Clarke with a range of excellent growth opportunities.
Roy Harrison OBE, Chairman of Renew, commented: “This earnings enhancing
acquisition accords with the Group’s clear strategy of growing its Engineering
Services business, where it can secure strong framework positions with major
clients in sustainable markets supporting critical UK infrastructure. Clarke Telecom
is a leader in a field which is enjoying strong structural growth and broadens
Renew’s activities in the Infrastructure market.”
HSBC’s Deputy Head of Corporate Banking for Yorkshire Mike Swift said: “We
have worked with Renew since 2010 and this is the third acquisition we have helped
fund, which provides a good opportunity and a degree of diversification into new
markets. Renew is going from strength to strength, with strong management who
have clear plans for the business. This £12m facility will support Renew's
acquisition of Clarke Telecom, and help provide an even stronger platform for
continued growth."
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For further information please contact:
Steve Gracey / Mike Clarke
Direct: 020 7991 4118 / 07920 413672
Email: steve.gracey@hsbc.com / mike.j.clarke@hsbc.com
Twitter: @HSBCUKBusiness
For the latest updates, visit the UK Business Press Office social media newsroom:
http://www.newsroom.business.hsbc.co.uk
http://twitter.com/HSBCUKBusiness
Notes to Editors:
The HSBC Group
HSBC Holdings plc, the parent company of the HSBC Group, is headquartered in
London. The Group serves customers worldwide from around 6,300 offices in 75
countries and territories in Europe, Hong Kong, Rest of Asia-Pacific, North and
Latin America, and the Middle East and North Africa. With assets of US$2,671bn at
31 December 2013, the HSBC Group is one of the world’s largest banking and
financial services organisations.

HSBC Commercial Banking
For nearly 150 years we have been where the growth is, connecting customers to
opportunities. Today, HSBC Commercial Banking serves businesses ranging from
small enterprises to large multinationals in over 60 developed and faster-growing
markets around the world. Whether it is working capital, trade finance or payments
and cash management solutions, we provide the tools and expertise that businesses
need to thrive. With a network covering three quarters of global commerce, we
make HSBC the world’s leading international trade and business bank.
For more information see www.hsbc.com/1/2/business-and-commercial

