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HSBC SUPPORTS ATPI IN STRATEGIC ACQUISITION
OF GRIFFIN GLOBAL

ATPI, a leading global travel management business, has acquired travel company
Griffin, a UK based global specialist in the strategic Marine and Energy travel
management sector, with support from HSBC’s North West Leverage Finance team.

ATPI, which has its UK headquarters in London, was acquired in 2012 by its
management, led by Graham Ramsey as CEO with the backing of ICG alongside a
supportive banking syndicate, including HSBC. The Griffin transaction follows the
acquisition of Australia-based, Voyager Travel, in January 2014 and consolidates
ATPI’s position as a leading provider of specialist business travel across five
continents.

HSBC already provided Senior Acquisition debt facilities to the Group and as part
of this transaction became a leading bank to ATPI, providing working capital
facilities in eight countries, including Australia, Singapore and India. The deal was
managed on behalf of HSBC’s North West Leverage Finance team by Simon Dixon
and Tom Ackroyd, whilst Craig Hopwood will continue to co-ordinate HSBC’s
global relationship with the company.

The debt facilities provided by the banking group will enable the management team
to develop a platform to target further international growth and expand its service
offering to existing clients. This transaction represents another success for the
HSBC North West Leveraged Finance team, following recent private equity
transactions including Concept Life Sciences, Accrol Papers & Innovia Films.
Graham Ramsey, Chief Executive Officer of the ATPI Group comments: “In 2013
the ATPI Group business delivered gross sales of over £720 million, and achieved
its third successful MBO deal in six years. With the acquisition of Griffin, coupled
with our significant business growth, in 2014 this will reach in excess of £1.2
billion.”
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Ramsey added: “We made it clear that our refinancing was in order to grow through
investment and acquisitions. I am pleased to deliver, with the support of ICG, yet
another significant growth milestone for the business with the purchase of Griffin.
This deal is a major step forward in our plan to increase our global operation, and
enhances the unrivalled service that clients of the business already enjoy.”
Richard Dayman, at ICG, added “The acquisition of Griffin presents an exciting
opportunity for the ATPI Group. We are delighted that HSBC have continued to
show such strong support for the company by increasing their lending level and
providing international banking facilities to the global network of ATPI offices. We
look forward to continuing the relationship with HSBC. ”
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Notes to Editors:

The HSBC Group
HSBC Holdings plc, the parent company of the HSBC Group, is headquartered in
London. The Group serves customers worldwide from over 6,200 offices in over 74
countries and territories in Asia, Europe, North and Latin America, and the Middle
East and North Africa. With assets of US$2,729bn at 30 September 2014, HSBC is
one of the world’s largest banking and financial services organisations.
HSBC Commercial Banking
For nearly 150 years we have been where the growth is, connecting customers to
opportunities. Today, HSBC Commercial Banking serves businesses ranging from
small enterprises to large multinationals in over 60 developed and faster-growing
markets around the world. Whether it is working capital, trade finance or payments
and cash management solutions, we provide the tools and expertise that businesses
need to thrive. With a network covering three quarters of global commerce, we
make HSBC the world’s leading international trade and business bank.
For more information see www.hsbc.com/1/2/business-and-commercial

