
14 July 2015

NORTHERN FRANCHISE POWERHOUSE LOOKING TO
DOUBLE STORE COUNTWITH HSBC SUPPORT
An entrepreneur couple specialising in running franchises are due to open their 20th
Costa Coffee next week, with help from a £2 million finance package from HSBC’s
Franchise Unit.
Sim Trava, a network of Costa Coffee and Pita Pit quick service restaurants, is
owned and operated by husband and wife team Simon and Tracy Vardy. The
company has created 275 local jobs so far, and Simon and Tracey are looking to
more than double their store count within the next five years.
The new Costa Coffee store opens in Openshaw, Manchester on 14th July, and will
create 10 local jobs. Sim Trava was recently named as ‘best large business of the
year’ in the prestigious Trafford at the Trafford Business Awards.
This finance package has been allocated from the bank’s national £8 billion SME
fund, designated to support small and medium-sized firms.
Simon Vardy, Managing Director of Sim Trava said: “We are an ambitious
business. We started with a single franchise in Northwich 10 years ago, and are
looking to grow significantly over the next five years. We have big plans, including
working with HSBC, a finance partner who really understands our specific needs
and the franchise industry itself.”
Andy Brattesani, HSBC’s Head of Franchising said: “One of the great benefits of
the franchise model is that it is possible to operate a solo franchise or a sizeable
chain. Simon and Tracy Vardy are a great example of what can be done in running a
chain of franchises, including creating a significant number of local jobs. We have a
long-standing relationship with Sim Trava, which makes it all the more pleasing to
provide them with support that will help them in their next phase of growth.
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HSBC’s package of SME support includes:






An £8 billion SME fund nationally available and allocated across 43 local
areas.
Arrangement and HSBC security fees on qualifying business loans worth
between £1,000 and £300,000 to be waived or refunded until 31 July 2015,
potentially saving borrowers hundreds of pounds. Available to customers
and non-customers.
18 months of fee-free business banking for start-ups, and 12 months for
existing SMEs who switch
More than 300 workshops nationwide over the 12 months, aiming to support
10,000 businesses in seeking to grow from start-ups to established firms
looking to grow.

For further information please contact:
Steve Gracey
Direct: 020 7991 4118
Email: steve.gracey@hsbc.com
Twitter: @HSBCUKBusiness
For the latest updates, visit the UK Business Press Office social media newsroom:
http://www.newsroom.business.hsbc.co.uk
http://twitter.com/HSBCUKBusiness
Notes to Editors:

The HSBC Group
HSBC Holdings plc, the parent company of the HSBC Group, is headquartered in
London. The Group serves customers worldwide from over 6,100 offices in over 73
countries and territories in Asia, Europe, North and Latin America, and the Middle
East and North Africa. With assets of US$2,670bn at 31 March 2015, HSBC is one
of the world’s largest banking and financial services organisations.
HSBC Commercial Banking
For 150 years we have been where the growth is, connecting customers to
opportunities. Today, HSBC Commercial Banking serves businesses ranging from
small enterprises to large multinationals in almost 60 developed and faster-growing
markets around the world. Whether it is working capital, trade finance or payments
and cash management solutions, we provide the tools and expertise that businesses
need to thrive. With a network covering three quarters of global commerce, we
make HSBC the world’s leading international trade and business bank.
For more information see www.hsbc.com/1/2/business-and-commercial
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