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HSBC launches Help to Buy: ISA offering 2% interest
HSBC’s Help to Buy: ISA is available from today for new and existing HSBC customers who
can apply for it over the phone or in branches. The new cash ISA offers 2% interest for
balances up to £12,000 and is designed to help first time buyers save for a deposit.
The 25% government bonus is up to £3,000 on a balance of £12,000. For every £200
saved the government will pay a bonus of £50 when customers purchase their first home.
Francesca McDonagh, Head of Retail Banking & Wealth Management, UK & Europe at
HSBC plc:
“We have launched our Help to Buy: ISA for buyers saving towards their first home. We fully
support the government scheme and as one of the UK's largest mortgage providers this
shows our commitment to help our customers with their hopes, dreams and aspirations.”
Customers will be able to benefit from a 25% Government bonus when they save into their
Help to Buy: ISA:


The maximum subscription limit is £200 per calendar month



An additional £1,000 deposit is allowed in the first month



Help to Buy: ISA is limited to one per person at any time and can only be opened if
a customer has not already subscribed to a cash ISA this tax year



A minimum of £1,600 needs to be saved to receive the bonus



The government bonus can be claimed based on the closing ISA balance and is
discounted from the purchase price of the property.
- ENDS -

Further information: Sorrel Beynon 020 7991 4645 / sorrel.beynon@hsbc.com
For the latest updates, visit the UK Press Office social media newsroom:
http://www.hsbc.co.uk/newsroom or http://twitter.com/hsbc_uk_press
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