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Reporting period

Description
Reporting period runs from and including, the eleventh day of a calendar month to, and including, the tenth day of the following calendar
month.

True Balance

True Balance means, for any Mortgage on any relevant date of determination, the aggregate (but avoiding double counting) of the
following:

(a) the aggregate of all principal amounts advanced to the relevant Borrower; and

(b) Capitalised Expenses; and

(c) Capitalised Interest; and

(d) (to the extent not covered by paragraphs (b) and (c) above) Capitalised Arrears; and

(e) any other amount (including, for the avoidance of doubt, Accrued Interest and Arrears of Interest) which is due or accrued (whether or
not due) and which has not been paid by the relevant Borrower and has not been capitalised in accordance with the relevant Mortgage
Conditions or with the relevant Borrower's consent but which is secured or intended to be secured by that Mortgage,

less any repayment or payment of any of the foregoing made on or before the end of the Business Day immediately preceding the date of
determination and excluding any retentions made but not released and any Additional Borrowings committed to be made but not made by
the end of the Business Day immediately preceding the date of determination.

Current non-indexed LTV

Current non-indexed LTV is the aggregate true balance of all loans within @ mortgage account, divided by the value of the property
securina the loans in that mortaage account at the date of the latest lendina.
Current non-indexed LTV is reported as zero where a customer borrower paid more than the outstanding balance of a mortgage-

Current indexed LTV

Current indexed LTV is the aggregate true balance of all loans within a mortgage account, divided by the indexed value of the property
securing the loans in that mortgage account at the reporting date. Indexation is applied on a regional basis to property valuations on a
quarterly basis in January, April, July and October of each year using the Halifax House Price Index published by Markit Group Limited.

Indexed LTV is reported as zero where a customer borrower paid more than the outstanding balance of a mortgage.

Monthly Constant Pre-Payment Rate (CPR)

Monthly Constant Pre-Payment Rate (CPR) is calculated as the total unscheduled principal receipts received over the last Calculation
Period, divided by the total principal amount outstanding of the loans comprised in the portfolio at the beginning of the last Calculation
Period. Unscheduled principal receipts does not comprise payments from HSBC UK Bank plc for the repurchase of loans from the
portfolio. These are annualised using the formula: 1-((1-M)*12) where M is the monthly CPR expressed as a percentage.

Monthly Principal Payment Rate (PPR)

Monthly Principal Payment Rate (PPR) is defined as the total scheduled and unscheduled principal receipts received over the last
Calculation Period, divided by the total principal amount outstanding of the loans comprised in the portfolio at the beginning of the last
Calculation Period. These are annualised using the formula: 1-(1-M)*2) where M is the monthly PPR expressed as a percentage.

Quarterly Average CPRIPPR

Quarterly Average CPRIPPR is the average of the three most recent monthly CPR / PPR expressed as a percentage. These are
ina the formula: 1-((1-M)12) where M is the Quarterly Averaae CPR/PPR expressed a

Arrears

Number of Momhs in Arrears means, s at the date of determination in respect of a Mortgage, the resun of the calculation (A-B) / C,

(a) A" equals the sum of all Monthly Payments in respect of advances under that Mortgage that were due and payable by the relevant
Borrower on any due date up to that date of determination;

(b) "B equals the sum of all payments actually made by that Borrower in respect of that Mortgage up to that date of determination (the
difference between 'A' and 'B' being the "arrears balance"); and

(c) 'C’ equals the then Monthly Payment in respect of all advances under that Mortgage.

Mortgage collections

Mortgage Collections include all cash receipts on a mortgage within the portfolio excluding monies paid by HSBC UK Bank pic in respect
of mortaages from the portfolio.

Seasoning

Seasoning refers to the number of months since the date of origination of the loan.

Remaining Term

Remaining Term refers to the number of remaining months to maturity of each loan.

Weighted Average (WA)

All Weighted Average (WA) are weighted by True Balance.

'Supplementary notes

Counterparties, Ratings table

Description
The swap provider(s) rating trigger disclosed is the next trigger point. There may be subsequent triggers, as detailed in the relevant swap
aareement.
There are no minimum ratings for the Issuer, although its ratings are linked to certain programme triggers - see the Programme Triggers
section.
Swap details relate to interest rate swap and exclude covered bond swaps. HSBC UK Bank plc entered into a fixed interest rate swap to
hedae aqainst some or all possible variances between interest pavable on cover pool and daily SONIA rate.

Accounts, Ledgers table

The waterfall reported (including Intercompany Loan Settlement) is that which will be made in the next reporting period.
Members' profit is paid once a year, on the LLP payment date, which the anniversary of the programme establishment falls into.
Ledgers and Accounts balances are reported as at the reporting period end, before the distribution of revenue and principal receipts.

Asset Coverage Test ("ACT") table

For full description of the ACT requirements, please refer to the Prospectus.

Method A(a) is calculated as the lower of (i) the actual True Balance of the Mortgage and (ii) the Partially Indexed Valuation relating to
that Mortgage multiplied by M (where for all Mortgages that are less than three months in arrears or not i arrears, M = 0.75; for all
Mortgages that are three months or more in arrears and have a True Balance to Partially Indexed Valuation ratio of less than or equal to
75 per cent, M = 0.40; and for all Mortgages that are three months or more in arrears and have a True Balance to Partially Indexed
Valuation ratio of more than 75 per cent, M = 0.25).

Method A(b) is calculated as the Asset Percentage multiplied by the lower of (i) the True Balance of the Mortgage and (ii) the Partially
Indexed Valuation relating to that Mortgage multiplied by N (where for all Mortgages that are less than three months in arrears or not in
arrears, N = 1, for all Mortgages that are three months or more in arrears and have a True Balance to Partially Indexed Valuation ratio of
less than or equal to 75 per cent, N = 0.40 and for all Mortgages that are three months or more in arrears and have a True Balance to
Partially Indexed Valuation ratio of more than 75 per cent, N = 0.25).

ltem B of the Asset Coverage Test excludes principal balances distributed back to the Seller in the next reporting period.

Programme-Level Characteristics table

Balance disclosed as GIC account is made up of the following LLP bank accounts at the reporting period end: Covered Bond Account
(includes cash collected from mortgages on the last day of the reporting period, passed to the LLP on the first day of the following
reporting period), Interest Accumulation Account, Reserve Account and Pre-Maturity Liquidity Account.

Balance disclosed as Aggregate deposits attaching to the cover pool (GBP) is the amount required under item X (set-off risk) of the ACT.,

The nominal level of over collateralisation includes cash held on the principal ledger, excluding any waterfall distributions back to the
seller in the next calendar month.
The Constant Default Rate is not applicable to revolving programmes.

Moody's Timely Payment Indicator and Moody's Collateral Score (%) are sourced from “Moody's Investor Service'.
Fitch Payment Continuity Uplift (PCU) is reported as Fitch Discontinuity Cap.

Mortgage collections table

Mortgage collections (unscheduled - interest) is not reported as all unscheduled collections are treated as princip:

Mortgage collectons (unscheduled - rincipal) does not comprise paymens from HSBC UK Bank plc for the repurchase of loans from
the portfolio, and compri and ions other than those received at the expected term end date of the loan.

Loan Redemptions & Replenishments Since Previous Reporting Date
table

Loan redemptions and Loans bought back by seller are reported as of the immediately preceding reporting period end.
Loans sold into the cover pool are reported as of the reporting period end.

Product Rate Type and Reversionary Profiles table

Standard Variable Rate (SVR) refers to HSBC Standard Variable rate applicable to residential mortgages.

Margins are based on the index rate, therefore fixed loans are reported at the fixed rate, tracker are reported over BBR (1.75%) and
variable over SVR (4.54%).

The inial rate is considered to be the same as the current rate.

Regional distribution table

Regions are defined in line with Level 1 of the Nomenclature of Territorial Units for Statistics (NUTS) codes of the United Kingdom.

type table

The analysis is performed at loan level and therefore there are no balances shown as part-and-part.

Employment status table

Employment status reported is the latest information held on borrower's record.
First borrower's employment status is reported. Where the first borrower is unemployed, then second borrower's employment status is
reported.




