HSBC UK Bank plc €25 billion Global Covered Bond Programme

pq HsBcuk  Investor Report 10th November 2022

DiscLAMER
sl
1 “Secunties At any s,
).
. s e HSBC UK Group"

orimoled.s or aectorof s contents
 Administration
Name of issuer HSBC UK Bank plc
Name of RCB proaramme HSBC UK Bank plc EUR25bn Global Covered Bond Programme
Name, job e and contact detals of person valdating this form fracey An BEARDMORE Senlor Manager, HSBC UK Secured Funding
Date of form submission 301172022
Start Date of reporing period Tiri02022
End Date of reporting period 1001112022
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Counterparties, Ratings

Moody s
Rating trigger Current rating Rating trigger Current rating Current rating

Couered bonds NA ey NA faa NA NA NA
Issuer HSBC UK Bank plc. NIA Fi+ | AA- NIA P-1(cr) / Aa3(cr) NIA AL AT NIA NIA
Seller(s) HSBC UK Bank plc BBB- Fi+ /AN Baa3 (cr) P-1(cr) | Aa3(er) NIA A1IA+ NA NIA
Cash manager HSBC Bank plc. BBB- Fi+ | AA- Baa3 (cr) P-1(cr) | Aa3(cr) NIA AL A+ NIA NIA
Aocount bank HSBC UK Bank plc Fun Fre i (e ien) A At NA A
Stancy acoout bark Iy Iy [y Iy N Iy N A NA
Servicer(s) HSBC UK Bank plc BBB- Fi+ /AN Baa3 (cr) P-1(cr) / Aa3(er) NA ATIA+ NA NIA
Stand-by servicer(s) NIA NIA NIA NA NIA NIA NIA NIA NIA
Swap pool HSBC UK Bank plc F1UA Fi+ /AN -1 A3 (er) P-1(cr) / Aa3(er) NA A1IA+ NA NIA
Stand-by swap provider(s) on cover pool NIA NA NIA NIA NIA NIA NIA NIA NIA
Swap notonsl € 123050565
Swap notonal maturiyres Iy
1P ecoie ratemargin Sazn
LLP pay rtoimargi L7
Colateral postng € -
OO Targeed Value
Rovente recop il arsof wateril) c - - . -
: Zrenez | £ It -
Other et income incling bank terst : Loz [ ¢ . -
B t release o R c B It -
Avaiable Revenue Recopts £ s7otoz | & . -
Senior fes (ncluding Cash Nanager, Servicer & Asset Horior ¢ [ £ e -
Amounts due under nerest Rt Swzp c S . -
Armountscu under Covered Bond Swzp c B e -
Amounts due under nercompany Loan € — I« . -
P T : £ (AT e -
15 added lo Pre-Maturty Liauidiy Account € S S -
1o added o R n c . It -
Deferred Consideraton £ Zao0656 | & . -
Vembers'proft c N e -
£ DA . -
Principal receips parts of watertal] c B e -
Principal Colectons € ZEamoner | £ . -
Aoy aer 0 crect Principal Calectons Ledger c N e -
Gash Capial Contrbution fom Members € — [« . -
vaiable Pincpal Receipt c arorer | £ e -
dod t Pre-Vaturty Liguely Account € S . -
Armounts used  Adiions Bcrovings c — It e -
CaptalDisibuion € 2550167 | £ . -
c eroter | £ It -
Codger £ 5791522 | & soin7is | € -
Principal Collections Le c o067 | £ s | £ -
erest Acouruition Account £ Lazso00 [ £ 57090 | ¢ 282516
oan Settement c B - e -
Pro aturty Linuly Account € S . -
. . c B It -
| Asset Coverage Test
e
o e 161,446,163 | The lover of (a) Adjusted S iusted True Balance
5 € - [Prncipal coletons ot yet appleo
Q c —[Gash Gepal ontr yetapplied
> € [ Substtuton ssots
X c —[For seof ik
i € 526,900 | For adstional borowing capact
Z c 20,829,979 | For polental negatie cary
ol € 150,000
Method used for calculating component ‘A" A(b)
Asset percentage (%) 92.50% |
Maximum Fitch (%) 96.00%
Maximum from Moody's (%) 95.00%)|
Wi Sep (%) Iy
Maximum from DBRS (%) N/A|
redit support 2 cerved from ACT (GEP) £ G50.000204
Gredi support s derved fom ACT () 15162
Programme sze
Covred bonds pincpal smount outsanding (GBP, non-GBP seres
convere a sap P ate) e 500,000,000
Govred bons princpal smount utsanding (GBP. non-GB seres
converted at curent spot ao) e 500,000,000
Cover pool balance (GBP) £ 1,278,017.216
o € 51,157.500
oy adtiona colteral None]
oy adsiiona colteral (GEP) € -
Aggregate balance of (GBP) £ -
taching (o e cowr poo (657) . -
attaching speitally Ger |t y
Nonina lovel o (ceP) c TrepiT2e
Nominal level (%) 155.60%
Nomborof oans i cover poo € 10,59
verage loan btance (GEP) c 22107
Weighie average non-ndered LTV G5) a0.90%)
Weighted average indexed LTV (%) 38.10%)
Weghted average seasoning (months] 527
Weighte average rmaining term (months] 7229
Weighted average interest rate (%) 03%|
Standard Variable Rate(s) (%) 54%|
Constant Pre-Payment Rate (%, current month) 53%|
Constant Pre-Payment Rate (%, quarterly average) 62%
Prncipal Payment Rae (%, £
Principal Payment Rate (%, quarterly average) 97% |
Constant Defut e (%, oo
Constant Default Rate (%, quarterly average) 00%|
Fich Disontinuy Cap o0
s Timely Payment ndcator Probable
ooy’ ColtralScore () 5008

(scheduled - interest) £ 2,168,882
[ (scheduled - principal) Ie 5,977,680 |
[ (unscheduled - interest) [e - |
[ (unscheduled - principal) [t 19,892,507 |

Loan Redemptions & Replenishments Since Previous Reporting Date

Number I number
Loan reporting date 166 1.50%] £ 15,042,447 1.18%
Loans bought back by seller(s) 5 0.05% £ 642,901 0.05%
of which are loans. N 0.00%] £ N 0.00%
of which have breached R&Ws 5 0.05% & 642,901 0.05%
Loans sold into the cover pool a7 0.16%[ & 1200814 0.00%

Product Rate Type and Reversionary Profiles

Remaining teaser

Number 4 Current rate rrent margin % Reversionary margin 4 Iniial rate
period (months)
Fixed at origination. reverting to SVR o774 93.45%| £ 1215.678,121 95.12% 1.88%
Fixed al origination, reverting to Libor - 0.00% ¢ - 0.00% 0.00%
Fixed at origination. reverting to tracker N 0.00%| € N 0.00% 0.00%
Fixed for lfe N 0.00%| £ N 0.00% 0.00%
Tracker at origination. reverting to SVR. 74 071%| € 11772074 0.92% 3.97%
‘Tracker at origination, reverting 1o Libor - 0.00% ¢ - 0.00% 0.00%
Tracker for lfe 285 2.72%| £ 26,454,370 207% 4.48%
SVR, including discount 1o SVR 326 312%] & 24,112,651 1.89% 5.54%
Libor N 0.00%| € N 0.00% 0.00%
Total 10450 100.00% | £ 1278017.216 100.00% 2.08%




Number 9% of total number Amount (GBP) % of total amount
Current 10,457 98% € 1277,865.970
0.1 month in arrears 2 0.02%| £ 151,247 0.01%
-2 months in arrears N 0.00%| € - 0.00%
2.3 months in arrears N 0.00%| £ N 0.00%
3.6 months in arrears N 0.00%| € N 0.00%
6-12 months in arrears N 0.00%| £ N 0.00%
12+ months in arrears B 0.00%| € - 0.00%
] 10450 100.00% | £ 1278017.216 100.00%
Number [
0.50% 6,816 7% £ 683,459,522
50-55% 1,071 10.24% | £ 158,250,834 12.38%
5560% 1025 9.80% € 169,692,191 13.28%
60.65% o75 0.32%| £ 165,208,648 12.93%
65-70% 515 4.92%] € 89,481,016 7.00%
75% 0.52%] £ 11,008,384 0.87%
75-80% 3 003%| € 727,621 0.06%
80.85% N 0.00%| £ N 0.00%
85-90% N 0.00%| € N 0.00%
00-95% N 0.00%| £ N 0.00%
95-100% N 0.00%| € N 0.00%
100-105% N 0.00%| £ N 0.00%
105-110% N 0.00%| € - 0.00%
110-125% N 0.00%| £ N 0.00%
125%+ N 0.00%| € N 0.00%
Total 10450 100.00% | £ 1278017.216 100.00%
Number
0.50% 9,306 98%| £ 1,061,508.390
50-55% 750 77%] £ 137,203,746 10.74%
5560% 274 262%| £ 56,990,027 4.46%
60.65% 6 0.62%] £ 11,548,430 0.90%
65-70% a3 041%| € 6,729,662 0.53%
75% 18 017%| £ 0,341 0.26%
75-80% 3 003% € 727,621 0.06%
80.85% N 0.00%| £ N 0.00%
85-90% N 0.00%| € N 0.00%
00-95% N 0.00%| £ N 0.00%
95-100% N 0.00%| € N 0.00%
100-105% N 0.00%| £ N 0.00%
105-110% N 0.00%| € - 0.00%
110-125% N 0.00%| £ N 0.00%
125%+ N 0.00%| € N 0.00%
Total 10450 100.00% | £ 1278017.216 100.00%

Number

e
5.000-10.000 a6 st
1000025000 s20 B0
[k [FEAn
50,00075.000 1322 12600 €
1385 1206% £
100.000-150,000 1965 T8.96% | €
1235 I
200.000-250.000 S A
B 05| £
500.000-350,000 257 2asl €
157 a0 £
400,000-450.000 ot oor| £
o 6o £
500.000-600,000 & 60| £
2 0zl £
700.000-600.000 o 015 £ 12,171,921
3 oo £
900,000-1,000,000 - 00| £ -
1,000,000 + - 00| £ B
Tota 045 00 00%| £ 27017216
East Angla 1172 T2t £ 150,903,820 1181%
E Bz a2747.154 bar
London 55 Tase] £ 412673 247
Nortn s S0l € 25072128 205%
North West 06 o0l £ 96,894,467 T50%
Norther reiand - 00| - 000t
oo - 00| £ - 000t
South East 9% a2 € Zroa a1 21.90%
South Viest 1026 st £ 109,077,025 [
Scotand - oo0s[ £ - 000t
Jes r) ase| £ i 3T
Westtidiands 551 96| 98,4967 71
or 052 a1t £ 2,150,650 oaz
Otner - o0 £ - 000t
Tota 045 0000 £ 02 T0000%
po Number P
Capial epayment 10,457 o0.90% | £ 1277751859 0%
Par - oo £ - o0t
Intrestont 2 ooz £ 25377 00z
et - 00| £ - 000t
Tota 045 00 00%| £ 27017216 00 00%
casoning Number 4 of total number Amount (G&P) % of ttal amount
0-12 months a0 TN 27,886613 238%
12-24 months 263 251l € 20,077,965 o7
041 05| £ Tar, 178,971 2%
1525 Taso% | € 81 215,171 1a10%
285 a2z £ 87264 542 3813
50-72 months 2207 21108 & 210252525 21.15%
72:64 months 1179 T2l € 143815000 1125%
2 oz £ 326390 005%
5 00| £ - o0t
106-120 monihs - 00| - 000t
5 00| £ - o0t
150160 months - 00| - 000t
160+ months - 00| £ B 000t
Tota 045 00 00%| £ 27017216 00 00%
Fined o774 a5 £ 1215678,121 o5.12%
SR a2 szl 24,112651 Ta0%
Tracker 350 szl 225 200%
Other (please spech - 000 [ - 000t
Tota 045 0000 £ 02 T0000%

[Loan purpose type Number Amount (GBP)

e | I
[Second home | - | 0.00%| € - | 0.00%|
Total | 10,459 | 100.00%] £ 1.278,017.216 | 100.00%]

Number

0.00%| € 0.00%|

100.00% | £

[selt-cortied
otal

[Remaining term of loan Number

030 months eI 2%
310 T osr
60-120 months o0 A 95.002.48 T0%
2 Ern 22s077.219 e
180240 montns 2800 w7l 395,495 647 o5t
220 pEn 306,073,755 710
300-360 montns se6 [N 150.067.752 1181%
3602 months 123 [T 26,607,346 2.00%
o Taase ot izr80r7216 TG00
[Employment status Number AR Amoun (G3P) % o1 ttal amount
0155 40| & 1,157,840.071
Sottemployed 78 sl 7097 s6t%
Unemployed - oo« - o0
Retreo ) osswl e Sat06% 021
Guaranier - ool - o0
otner a7 sl 5035155 as2%
Tota Taase AR 28017216 o000t




Series. 22-1
Issue date 1410912022
Original rating (Moody's/S&PIFitch/DBRS) alAAA]
Current rating (Moody's/S&P/Fitch/DBRS) AaalAMA]
GBP
Amount at issuan 500,000,000
500,000,000
FX swap rate (rate:£1) 1.000
Maturiy Soft Bullet
Scheduled final maturity date 2510812027
Legal final maturity date 250812028
ISIN
tock exchange listing London
Coupon payment frequenc Quarterly|

Coupon payment date

Coupon (rate if fixed. margin and reference rate i floating)

25th Feb, May, Aug,
‘Compounded Dally SONIA
062%

Margin payable under extended maturity period (%)

‘Compounded Dally SONIA
+o.

Swap

Swap notional denomination

Swap notional amount

Swap notional maturit

Collateral posting amount

Programme triggers

et (please st all triggers|

Account Bank rating trigger

Trgger vody's.
RS; shortterm, o
Loss of required rating by St 1P 1£11
the Account Bank Long-term: - -/ Al -

Summary of event

Consequence of a trigger breach

Within 60 days, replace with a counterparty which has such required ralings, or guarantes the.
obligations of the Account Bank.

nihs.
the Issuer i the Final Shormiam: 1 P-ten -

Maturity Date of any Series.
of Hard Bullet Covered | at 12 months:
Bonds occurs within 6 Shortterm: -/ -/ F1+ /-
(Moody's) or 12 (Fitch)

ths

Swap Colateral Account Bank rating trigger Loss of required raling by | Short-term: -/ P-1 /F1/ - o Replace or guarantee the obligations of the Swap Colateral Account Bank within 60 days, or move
the Account Bank Long-term: -~/ A/ - to the Account Bank Remedial Ratings.
Servicer rating trigger Loss of required raling by | Long-term: -/ Baad(cr) / BBB- / o The Servicer shall make all T
the Servicer - wih a i party as required by LLP and the i secumy Trusloe wilin 60 days
Al Servicer cal il be subject to following each
tctoton Do or 3 period of six months.
Cash Manager rating rigger Loss of required raling by | Long-term: -/ Baa3(cr) / BBB- | o e Serfcer el make al easanabl endeaiours ot o abaccup cash managonent
the Cash Manager - tothe LLP and the Security Trustee.
wilhin 60 days.
Perfection Loss of required raling by | Long-term: - Baa3(cr) / BBB- / o Transfer of legal tile of LLP Morigages to the LLP within 20 London business days.
the Servicer N
Swap Counterparly Trigger Loss of required raling by | Short-term: -/ -/ F1/- o Take measures under Relevant Swap Agreement or any ofher aclions agreed wih the Rafing
the Swap Provider Long-term: - A3(cr)/ Al - Agency including transfer of collateral, replacement of swap counterparty or finding suitably rated
co-obligor.
‘Assel Coverage Test Set-Off Risk Protection Tosefsefarad ring by | Bhorame 111 o The set-off risk protection in the Assel Coverage Test shal be sized as per the Programme.
the Selle Long-term: - / A3(cr) Al - documentation.
Reserve Fund Loss of required rating by | Short-term: -/ P-1(cr) / F1+ /- o Reserve Fund will be credited with the required amount calculated as per the Programme
the Issuer documentation.
Pre-Maturity Test (Hard Bullet Covered Bonds only) Loss of required raling by | at 6 m o Requirement 1o fund the Pre-Maturity Liquidity Account 1o the Required Redemption Amount and,

if necessary, the sale of Selected Morlgages.

D
The Aggregate Adjusted Cover o 1653 han e

que ach
If breach of Asset Coverage Test not remedied on the next Calculation Date wil result in the

(Perfection of the Assignment) of the Mortgage Sale
Agreement oceur.

Asset Coverage Test o
Sterling equivalent of the aggregate Principal Amount issuance of a Asset Coverage Test Breach Notice and if not rectified by the 3rd calculation date
Outstanding of all Covered Bonds as calculated on the after the issuance of the breach nolice an Issuer Event of Default will occur. If not cured, an ssuer
relevant Calculation Date, and remains below the aggregate Acceleration Notice may be served, which means that each Series of Covered Bonds shall become
Principal Amount Outstanding of all Covered Bonds at the due and repayable as against the lssuer and following which, a Notice to Pay will be served on the
next Calculation Dae. LLP, meaning that the LLP shall be required to make payments of Guaranteed Amounts on the.

Covered Bonds in accordance with the Guarante Priorty of Payments. Whilst an Asset Coverage
Test Breach Notice remains outstanding, no Cash Capital Contributions may be distributed to
HSBC UK Bank plc as a Capital Distribution

Interest Rate Shortfall Test The amount of income that the LLP expects (o receive in the. o Servicer (o nofify the LLP and if required by LLP., Seller to make all reasonable endeavours (o offer
next LLP Payment Period together with other funds available to sell new mortgages to the LLP on or before the next Calculation Date. New mortgages wil have.
toltis insufficient to cover the would be amounts due under HSBC Variable Rates andor other discretionary rates or margins, and be sufficient to ensure there

ch Term Advance and to the Covered Bond Swap would not be an Interest Rate Shortfal on future Calculation Dates.
Provider(s) and other senior expenses ranking in priority
thereto.

Tssuer Event of Defaull ‘Any of the conditions, events or acts provided in Condition o f not cured, an Issuer Acceleration Notice may be served, which means that each Series of

9(a) (Issuer Events of Default) of the Programme Conditions Covered Bonds shall become due and repayable as against the lssuer and following which, a
Notice to Pay will be served on the LLP, meaning that the LLP shall be required to make payments
of Guaranteed Amounts on the Covered Bonds in accordance with the Guarantee Priority of

ayments.

‘Amortisation Test Following a Nofice (o Pay (bu prior o the service of an LLP o Consiltesan L Event o DfaulLwich i ol cred. means Tt s LLP Acclraion Nolce may
Acceleration Notice and/or wind-up proceedings), the which means that each Series of Covered Bonds shall become due and repayable as
morisaton st Aggregate Assot Amounts ess than tno agamsl the Issuer (i not already due and repayable against it following an ssuer Event of Default)
Sterling Equivalent of the aggregate Principal Amount and as against the LLP, and the Security shall become enforceable.

Outstanding of the Covered Bonds as calculated on he

relevant Calculation Date.

Vield Shortall Test Following an Issuer Event of Defaull which remains. o P other discretionary rates gins may be increased.
outstanding, the mortgages (once accounting for the Interest
Rate Swap) must give an annual yield of less than SONIA +
0.40%.

LLP Event of Defaull ‘Any of the conditions, events or acts provided in Condition o f not cured, an LLP Acceleration Notice may be served, which means hat each Series of Covered
9(b) (LLP Events of Defaul) of the Programme Conditions Bonds shall become due and repayable as against the fssuer (if not already due and repayable

against it following an Issuer Event of Default) and as against the LLP, and the Security shall
become enforceable.

Perfection ‘Any of the conditions, events or acs provided in Clause 7 o Triggers the of but not th 0

ig q
perfect legal ttle.




from the eleventh dav of a calendar month to. and including. the tenth dav of the

True Balance

avoiding double counting) of the following:

(a) the aggregate of al principal amounts advanced to the relevant Borrower; and

(b) Capitalised Expenses; and

(c) Capitalised Interest; and

(d) (to the extent not covered by paragraphs (b) and (c) above) Capitalised Arrears; and

(e) any other amount (including, for the avoidance of doubt, Accrued Interest and Arrears of Interest) which is due or accrued (whether or not due) and which has not been paid by the relevant Borrower and has not been capitalised in accordance with the relevant Mortgage
Conditions or with the relevant Borrower's consent but which is secured or intended to be secured by that Mortgage,

Monthly Constant Pre-Payment Rate (CPR)

less any repayment or payment of any of the foregoing made on or before the end of the Business Day p g the date of made but not released and any Additional Borrowings committed to be made but not made

by the end of the Business Day immediately preceding the date
Current non-indexed LTV c Visthe balance of s . divided by the value of loans in account at the date of the latest lendiny

Curent o ndesed LTV s reported s sero where 2 custornr borrower pid morethan amortgage.

LTVis th alance of t, divided by the indexed value of the property g the loans in that tth Indexation is applied on a regional basis to property valuations on a

Current indexed LTV auarter\v Jan ril July and October of each vear using the Price Index published by Markit Group Limited.

Indexed LTV is reported as zero where  customer borrower paid more than of a morteage.

Monthly Constant Pre-Payment Rate (C asthe principal over the last Calculation Period, divided by the total principal amount outstanding of the loans comprised in the portfolio at the beginning of the last Calculation Period.

Unscheduled principal receipts does not comprise payments from HSBC UK Bank plc for the repurchase of loans from the portfolio. These are annualised using the formula: 1-((1-M)*12) where M is the monthly CPR expressed as a percentage.

Monthly Principal Payment Rate (PPR) v Principal Payment fined as the d unscheduled principal receipts received over the last Calculation Period, divided by the total ] the din the portfolio at the beginning of the last Calculation
Period. Th lised using the formula: 1-{{1-M)12) where M is the monthly PPR expressed as a percentage.

Quarterly Average CPR/PPR Quarterly Average CPR/PPR s the average of the three CPR/ PPR expressed as a percentage. These are annualised using the formula: 1-({1-M)*12) where M is the Quarterlv Average CPR/PPR d :
Number of Months in Arrears means, as at the date of determination in respect of a Mortgage, the result of the calculation (A-8) / C, where:

Arrears (a) A" equals the sum of all Monthly Payments in respect of advances under that Mortgage that were due and payable by the relevant Borrower on any due date up to that date of determination;
(b)'8' equals the sum of all payments actually made by that Borrower in respect of that Mortgage up to that date of determination (the difference between ‘A" and 'B' being the "arrears balance"); and
1o C equals the then Monthy Payment n respect of ol o der that Mortgage.
Mortgage Coll de all cash receipts on a mortgage within the luding monies paid by HSBC UK Bank pic in respect of mortgages repurchased from the portfolio.

Seasoning the number of months since the date of origination of the loan.

Remaining Term Remaining Term refers to the number of remaining months to maturity of each loan.

ighted All Weighted Average are weighted by True Balance.
Supplementary notes
Ref

The swap trigger disclosed is the next trigger point. There as detailed in the agreement.

Counterparties, Ratings table There are no minimum ratings for the Issuer, althouah its ratings are linked to certain programme triggers - see the Programme

relate to interest rate covered bond swaps. HSBC UK Bank plc entered into a fixed interest rate swap to hed: t some or all possible variances between on cover pool SONIA rate

‘The waterfal reported (including Intercompany Loan Settlement) is that which will be made in the next reporting period.

Accounts, Ledgers table Members' proft is paid once a vear, on the LLP. which the of the
Ledgers and Accounts balances are reported as at the reporting period end. before revenue and principal receipts.

Asset Coverage Test ("ACT") table

For the ACT' ts. please refer 1o the Prospectus.

[Method A(a) is calculated as the lower of (i) the actual True Balance of the Morigage and (i) the Partially Indexed Valuation relating (o that Morlgage multiplied by M (where for all Morigages that are less than three months in arrears or not in arrears, M = 0.75; for all Morgages that|

are three months or more in arrears and have a True Balance to Partially Indexed Valuation ratio of less than or equal to 75 per cent, M = 0.40; and for all Mortgages that are three months or more in arrears and have a True Balance to Partially Indexed Valuation ratio of more than

75 per cent, M = 0.25).

Method A(b) is calculated as the Asset Percentage multiplied by the lower of (i) the True Balance of the Mortgage and (il the Parially Indexed Valuation relating to that Mortgage multiplied by N (where for all Mortgages that are less than three months in arrears or not in arrears, N
1, fo all Morigages tra ar tree monifs of more in arears and have  True Balance to PartillyIndored Valuation rato of s than or equal o 75 per cen, N = 0.40 and for al Morigages tha ar tree monihs or more in arears and have  True Balance to Partally indored

Valuation rat 5)

e B of the Assel Goverage Testexcdes principal balances dsibuled back o he Seller i he next reparing period

Programme-Level Characteristics table

el diciose 8 GIC sooount s mada up of e Tolewing LP ban sooour el the aporing pricd anc:Covered Bord (includes cash collected from mort The Tast day of the reporing period, passed to the LLP on the first day of the following reporling
oeriod). | Accol t and Pre-Maturity Liauidity Account.

Balonca damissd 38 Aggregate deposnls attaching to the cover pool (GBP) is the amount required under item X (set-off risk) of the ACT.

The nominal level of over cludes cash held on the principal ledger, excluding any waterfall istributions back (o the seller in the nex calendar month

The Constant Default Rate is not applicable (o revolving programmes.
[ Mooay's Timely ayment ncicatorand Mioody's Coliral Score (%) e sourced from “Moady' Investor Senice.
Fitch Payment Continuity Uplift (PCU) is reported as Fitch Discontinuily Cap.

Loan Redemptions & Replenishments Since Previous Reporting Date
table

Mortaage collections (unscheduled - inferest) is not reported as all unscheduled collections are treated as princial
Mortgage collections table
(unscheduled - from HSBC UK Bank pic for the repurchase of loans from the portfolio, and comprise capital repayments and redemptions other than those received at the expected term end date of the loan.
Loan redempii d Loans bought back by seller are reported s of the immediately preceding reporting period end.

Loans sold into the cover pool are reported as of the reporting period end.

Standard Variable Rate (SVR) refers to HSBC Standard Variable rate applicable to residential morigages.

Type and fargins are based on the index rate, therefore fixed loans are reported at the fixed rate, tracker are reported over BER (3. variable over SVR (5.54%)
o inital rate is considered to be the same as the current rafe.
eqions are defined in line with Level 1 of the Tertitorial Units for Statistics (NUTS) codes of the United Kingdom
table ‘o analysis is performed at loan level and therefore there are no balances shown as part-and-part.

tatus reported is the latest information held on borrower's record.
irst borrower's employment status is reported. Where the first borrower s unemploved, then secand borrower status is reported.




	report Nov 22 v2.pdf
	glossary Nov 22 v2.pdf

