HSBC UK Bank plc €25 billion Global Covered Bond Programme

D HsBcu Investor Report 10th December 2022

toselor .
“rlevant persons')
HSBC UK Groun)
[Administration
Name of issver HSBC UK Bank plc
[Name of HSBC UK Bank plc EUR2:

o

Date 31/12/2022
Start Date 11/11/2022
End Date of 10/12/2022
Web inks - prospectus. loanlevel data

sunerpartylies

A
Issver HSBC UK Bank ple NA Fivl AR NiA NA At IAY NiA NiA
Seler(s) HSBC UK Bank plc 888 Fie/AA Baad (or) X1 NA A /AT NA NA
HSBC Bank plc 88 FielAn Baa3 (cr) X NiA AtIAY NiA NA
‘Account bark HSBC UK Bank ple FlA Fie/AA Xl Xl NA A /AT NA NA
NA NiA NiA NiA NA NiA NiA NA NiA
Servicer(s) HSBC UK Bank ple 888 Fie/ AR Baad (or) 2 NA At /AT NA NA
NA NiA NiA NiA NiA NA NA NA NA
pool HSBC UK Bank plc. FiA Fie/ AR -1A3 (er) 2 NA At /AT NA NA
pool A NA NiA NiA NiA NA NiA NiA NA
£ 1214,950,500
N
LLP receive rate/margin 3.90%
LLP pay rateimargin 1.88%
£ -

[Accounts, Ledgers

art Date
oring period

waterfal) £ 4643945 | £ - e -
£ 2084307 [ £ -
ot € 2549637 | £ — e -
£ - e £ -
Available £ 4643945 | ¢ e -
erior i 44,860 | £ £ -
£ - e — e -
£ e £ -
pany Loan £ - e — e -
s £ 1646610 | ¢ £ -
dded to Pre-Maturty L ® -~ e e -
s nt £ e £ -
£ 2952475 | £ e -
Members' profit £ - e £ -
£ 4643945 | ¢ - e -
waterfal) £ 21518372 | ¢ £ -
£ 21518372 | £ — e -
Lodger £ - e £ -
£ — e — e -
£ 21518372 | & £ -
dded to Pre-Maturty £ -~ e e -
Amounts £ e £ -
£ 21518372 | £ — e -
£ 21518372 | & — e -
£ 4643945 | € 3791322 | € -
£ 21518372 | & 25870187 | £ -
£ - e 1476000 | £ 1646610
ntercompan £ e - e -
Pre-Maturity L £ — e - e -
£ e £ -
ae
A £ 1.163.351,656 | The lower of (a) Adjusted True Baance
B £ -
c £ - ot yet applied
D £ -
X £ —_[For setoffrisk
¥ £ 106,788
z £ 20,472,690
Total £ 1141812178
7S Afb)
02.50%
from Fitch (%) 96.00%
dy's (%) 05.00%
from S&P (%) NA

Programme size

Covered bonds principal amount oulstanding (GBP, non-GBP series
rate) £ 500,000,000
‘Covered bonds prinipal amount oulsianding (GBP, non-GBP series

£ 500,000,000
£ 1,257,677,466

26162316
it None

Agaregate balance of (GBP)
pool (GBP)

757677 486
15154%

Number of loans in cover pool 10351
(GBP) £ 121,503

TV (%) 46.70%)

TV (%) 37.90%

535]

2220

Standard Variable Rate(s) (%) 29%|

Constant Pre- Payment Rate t month) 23%]

Constant Pre-Payment Rate (7% 52%|
ot

Moody's Time Probable|

(schedued - nterest)

2094307
5825280 |

[ (unschedued - nterest)

15,603,002 |

ince Previous Repor

nt (GBP)
13,161,650

L 128 124%] &

L 4 00a% £ 178,257
- 0.00%] £ -

7 004% £ 178257

i pool 24 023%] € 1936583

Product Rate Type and Reversionary Profiles

Number

Inital rate

£ 1,199,659.341

£ -
- 000%] £ - 0.00% 0.00% 0.00%
Fixed for ife - 0.00%] £ - 0.00% 0.00% 0.00%
‘Tracker at origination, 68 066%| & 11,057,364 088% 395% 395%
Tracker at origination, reverting to Libo - 0.00%] £ - 0.00% 0.00% 0.00%
Tracker for ife 217 268%| & 25662571 204% 452% 452%
R, 295 285%] £ 21,298,190 1.69% 6.29% 629%
Libor - 0.00%] £ - 0.00% 0.00% 0.00%
Total 10351 100.00%] £ 1,257,677,466 100.00% 2.03% 2.03%




Stratifications
[rrears breakdown Number % of total number Amount (GBP) of total amourt

Current 0,347 96%| & 1257402685 8

01 3 003%] £ 173,876 0.01%
12 1 001 £ 100,905 0.01%
23 - 0.00%] £ - 0.00%
36 - 000%] £ - 0.00%
6-12 months in arrears - 0.00%] £ - 0.00%
12+ months inarrears 000%] £ - 0.00%
Total 10351 100.00%] £ 1,257,677,466 100.00%

Number % of total number Amount (GBP)

0.50% 6,806 75%| £ 679.395.302 02%

50-55% 1,041 10.06%] £ 154,037,471 12.25%

55.60% 1013 579%| & 167,864,297 13.35%

60.65° 951 919%] £ 160,428,395 12.76%

65.70% 450 473%]| & 85740437 682%

7075% 50 0.48%] £ 10,210,864 081%

75-80% - 000%] £ - 0.00%

8065 - 0.00%] £ - 0.00%

85-90% - 000%] £ - 0.00%

90.95% - 0.00%] £ - 0.00%

05-100% - 000%] £ - 0.00%

100-105% - 0.00%] £ - 0.00%

105-110% - 000%] £ - 0.00%

110-125% - 0.00%] £ - 0.00%

. - 0.00%] £ - 00%

Total 10351 100.00%] £ 1,257,677,466 100.00%
[current indexed LTV Number % of total number Amount (GBP) of total amourt

0.50% 9234 89.21%| £ 1.047.780648 8331%

5055% 727, 7.02%] £ 133,629,189 1063%

55.60% 263 254%| & 54927843 437%

6065 64 062%] £ 11,216,866 0.89%

65.70% 46 0.44%| & 7,570,438 060%

7075% 15 014%] £ 2437972 0.19%

75-80% 2 002% £ 114510 0.01%

8065 - 0.00%] £ - 0.00%

85.90% - 000%] £ - 0.00%

90.95% - 0.00%] £ - 0.00%
05-100% - 000%] £ - 0.00%
100-105% - 0.00%] £ - 0.00%
105-110% - 000%] £ - 0.00%
110-125% - 0.00%] £ - 0.00%
125% - 0.00%] £ - 00%
Total 10351 100.00%] £ 1,257,677,466 100.00%

Number

05000 161 6% £ 503,881 04%
500010000 321 310%] £ 2,466,739 0.20%
10,000-25.000 15 884%| & 15,646,715 124%
1,355 1300%] £ 50,697,143 4.03%

1329 1284%] £ 82949805 660%

1337 1292%] £ 116,478,286 9.26%

1960 18.94%]| & 241281472 19.18%

1211 11.70%] £ 200,741,011 16.68%

676 653%| & 150,608,264 11.99%

a1 397%] £ 112,200,062 8.92%

249 241%| & 386, 639%

156 151%] £ 57,937,212 461%

8 0.95%| & 41446999 330%

64 062%] £ 30201774, 2.40%

62 060%| & 33154205 264%

27 026%] £ 17,086,466 136%

16 015%] £ 12,130,802 0.96%

3 003%] £ 2,561,035 0.20%

1900.000-1.000,000 - 000%] £ - 0.00%
1,000,000 + - 0.00%] £ - 00%
Total 10351 100.00% £ 1257677466 100.00%

East Angla 1,160 £ 148,655,931 1.82%

920 £ 81369470 647%
London 1,580 £ 305,458,156 24.29%
North 340 £ 25,621,564 04%
North West 1075 £ 94,615,777 7.50%

- £ - 0.00%
Outer Metro - £ - 0.00%
South East 1904 £ 276,167,153 21.96%
South West 1,015 £ 107,796,305 857%
Scotand - £ - 0.00%
Wales. 486 £ 40,082,648 3.19%
West Midands. o712 £ 97222426 773%
Yorkshire 939 £ 80,698,056 642
Otrer - £ - 0%
Total 70351 700.00% | £ 1257677466 700.00%
[Repayment tyve Number % oftotal number Amount (GBP)

349 98% | £ 1257412504 %%
Partand-part - 0.00%] £ - 0.00%
Interest-only 2 0.02%] £ 264,962 002
offset - 000%| £ - 0%
Total 10351 100.00%] £ 1257677456 100.00%

0-12 months. 340 328%| £ 27,479,769 2.18%
1224 monihs 252 282%| & 21738511 173%
24-36 months. 939 9.07%] £ 130,790,977 10.40%
48 monihs 1192 11.52%] £ 146,267,402 1163%
48.60 months. 3,973 38.38%] £ 489302816 3891%
60-72 montns 2290 22.12%| £ 282482255 2246%
72:84 months 1323 1278%] £ 159,291,953 1267%
6 mont 2 0.02%] £ 323784 0.03%

- 0.00%] £ - 0.00%

106-120 months. - 000%] £ - 0.00%
120-150 months. - 0.00%] £ - 0.00%
150-180 mont - 000%] £ - 0.00%
180+ months. - 0.00%] £ - 00%
10351 100.00% [ £ 1257677466 100.00%

Fixed 9711 03.82% | £ 1,199,659,341 9539%
SVR 295 285%| & 21298190 1.69%
Tracker 345 333%] & 36,719,934 292%
Other - 0.00%] £ - 00%
Total 10351 100.00%] £ 1,257,677,466 100.00%

Numb

Numb

Numb P)
030 months 144 39% | £ 1696452 13%
30-60 months 377, 364%] £ 12,645,884 1.00%
1601 1547%] & 95370503 7.58%

120-180 months. 2319 22.40%] £ 227,244,122 1807%
180240 months. 2778 2684%| £ 392 407,807 3120%
240-300 months 2,194 21.20%] £ 360,801,649 28.69%
300360 months. 817 789%| & 141546232 11.25%
360+ months. 121 117%] £ 26,064,629 207%
1 10351 100.00% [ £ 1257677466 100.00%

Employed 9,350 20.33%| £ 1,138,698,156 90.56%

a74 4.58%]| & 70.403 687 560%
Unemployed - 0.00%| £ - 0.00%
Retired %0 087%| £ 3486780 0.28%
Guarantor - 0.00%] £ - 0.00%
Other 437 422%] & 44883842 357%
Total 10351 100.00%] £ 1,257,677,466 100.00%




Seres.

Issve date
o RS)

RS)

Denomination

G
500,000,000

500,000,000
1000

B
Maturity type

SoftBulet
25082027

250812028

i
1SN

London

Quarterly

fied floating)

25t Feb, May. Aug, Nov
Gompoundad D5y SONIA|

+ 0562
‘Compounded Dally SONIA|
+062%)

LLP receive ratelmargin

nt (plase st al rigger

‘Account Bank rating rigger

Trigger (S&P, Moody's, Fitch,
S: short-erm lona-erm)

Loss of required rating by | Shortterm; - P-1/F1 /-

the Account Bark. Longterm:- /-1 Al-

Consequence of a trigger breach

Within 60 days, replace wih a counterparty which has such required ratings, or guarantee the
obiigations of the Account Bank.

Swap Colateral Account Bark rating Uigger

Loss of required raling by | Shortterm. -/ P-1/F1/-

Replace or quarantee . or move
o the Account Bank Remedial Ralings.

Senvicer rating rigger

Loss of required raing by _| Long-term: -/ Baaa(cr) / BBB-
the Servicer I

e
with a third party as required by LLP and the LLP security Trustee within 60 days.
Al Ser by th following each

Caluiation Date for a period of six months.

Cash Manager rating ligger Loss of required raling by _| Long-term: -/ Baad(cr) / BBB- The Toenterinoa
the Cash Manager I- tothe LL Trustee
Witin 60 days.
Perfection Loss of required raing by | Long-term: -/ Baa3(cr)/ B8B- galtite of LLP g
the Servicer I
Swap Counterparty Trigger Loss of required raling by | Shortterm -1~/ 1~ ‘agreed wih the Rating
» Age of
co-obigor.
‘Asset Coverage Test Set-Off Risk Protection Loss of required rating by | Shortterm -1~/ F1/- The
the Seler Long-term; -/ A3{er) 1 Al- documentation

Reserve Fund

Loss of required rating by | Shortterm -/ P-1(or) /F1+/ -
the Issuer

Reserve Fund wil be credited vith the required amoun! calouialed as per the Programme
documentation

Pre-Maturity Test (Hard Bulet Covered Bonds only)

Loss of required rating by | a6 monihs:

the Issuer f the Final Shortterm; -/ P-1(cr) /- /-
Maturty Date of any Series
of Hard Bullt Covered |t 12 months:

s oceurs witin6 | Shortterm: - /-/F1+/-

(Moody's) or 12 (Fitch)
months

necessary, the sale of Selected Mortgages.

Assel Coverage Test

scriptic gor
The Agaregale Adjusted Cover Amount s less than the
‘Stering equivalent of the aggregate Principal Amount

Outstanding of allCovered Bonds as calculted on the

Principal Amount Outstanding of al Covered Bonds at the
next Calculation Date.

i . @ Notice to Pay vl be
pay

served on the LLP. L

y Whistan

Bankplc

nterest Rate Shortial Test

The amount of income hat the LLP expects (o recaive n
next LLP Payment Period together with other funds available

‘Servicer o notity e LLP and f required by LLP, Selr 1o make al reasonable endeavours (o offer|
the LLP onor

ot insufficient to cover the would be amounts due under Rates andior other or margins,
‘each Term Advance and to the Covered Bond Swap.
Provider(s) and other serior expenses ranking i priority
thereto.

Tssuer Eventof Defaul ‘Any of the conditons, events or acts provided in Conditon ot cured, an | may be served,
9(a) (Issuer Events of Defaul) of the Programme Condiions, a
ocaur. Lp, LP shallbe

of Priority of
Payments.

‘Amortation Test

Folloving a Notce [0 Pay (but prior 1o the service of an LLP

Stering Equivalent of the aggregate Principal Amount
utstanding of the Covered Bonds as cakculated on the
relovant Calculation Date.

Consites an LLP Event of Defaul which ff not cured, means that a LLP Acceleration Nofice may.
be served,

(i )
LP,

Viold Shortfal Test

Following an Issuer Evert of Defaull which remains
outstanding, the mortgages (once accourting fo the Inferest
Rate Swap) mustgive an annualyield of less than SONIA +
0.40%

i ‘andior margins

LLP Event of Defaut

Any of the conditons, events or acts provided in Conditon
9(0) (LLP Everts of Defaut) of the Programme Condtions.

f not cured, an LLP Acceleration Notice may be served, which means that each Series of

of tihe LLP,
shall become enforceabl.

Perfection

(Any of the conditons, events or acts provided in Clause 7
(Perfection of the Assignment) of the Mortgage Sale
Agreement ocaur.

Triggers

the per necessary to
perfect legal tte.




runs from and including. the eleventh dav of a calendar month to. and includine. the tenth dav of the nth.

True Balance

True avoiding double counting) of the following:
(a) the aggregate of al principal amounts advanced to the relevant Borrower; and

(b) Capitalised Expenses; and

(c) Capitalised Interest; and

(d) (to the extent not covered by paragraphs (b) and (c) above) Capitalised Arrears; and

(e) any other amount (including, for the avoidance of doubt, Accrued Interest and Arrears of Interest) which is due or accrued (whether or not due) and which has not been paid by the relevant Borrower and has not been capitalised in accordance with
the relevant Mortgage Conditions or with the relevant Borrower's consent but which is secured or intended to be secured by that Mortgage,

Monthly Constant Pre-Payment Rate (CPR)

less any repayment or payment of any of the foregoing made on or before the end of the Business Day p g the date of made but not released and any Additional Borrowings committed to be
made by the end of the Business Day immediately preceding the date
Current non-indexed LTV Current non-indexed LTV is the agaregate true balance of al loans s . divided by the value of the property securing the loans in he date of the latest lendiny
Current non-indexed LTV i reported as zero where a customer borrower paid more than amortgage.
Current indexed LTV s th balance of account, divided by the indexed value of the property g the loans in that tth Indexation is applied on a regional basis to property
Current indexed LTV valuations terly basis i January. April. July and October of each vear using the Halifax House Price by
Indexed LTV is reported as zero where a customer borrower paid more than the of a morteage.
Monthly Constant Pre-Payment Rate (C asthe, principal over the last Calculation Period, divided by the total principal amount outstanding of the loans comprised in the portfolio at the beginning of the

last Calculation Period. Unscheduled principal receipts does not comprise payments from HSBC UK Bank plc for the repurchase of loans from the portfolio. These are annualised using the formula: 1-((1-M)*12) where M is the monthly CPR expressed as a
percentage.

Monthly Principal Payment Rate (PPR)

Payment fined as the d unscheduled principal receipts received over the last Calculation Period, divided by the total the din the portfolio at the beginning
ofthe lastCalulation Priod. T lised using the formula: 1-{(1-M)12) where M is the monthly PPR expressed as a percentage.

Quarterly Average CPR/PPR

Quarterly Average CPR/PPR is the average of the three most recent monthly CPR / PPR expressed as a percentage. These are annualised using the formula: 1-((1-MJ*12) where M is the Quarterly Average CPR/PPR expressed as a percentage.

Number of Months in Arrears means, as at the date of determination in respect of a Mortgage, the result of the calculation (A-B) / C, where:
(a) ‘A" equals the sum of all Monthly Payments in respect of advances under that Mortgage that were due and payable by the relevant Borrower on any due date up to that date of determination;

Arrears (b) 'B' equals the sum of all payments actually made by that Borrower in respect of that Mortgage up to that date of determination (the difference between ‘A’ and 'B' being the "arrears balance"); and
L€ squnls thethen Moty Peyment i resesto der that Mortgae.
Morteage Collecti h receipts on a morteage within the portfolio by HSBC UK Bank ol in respect of mortzages repurchased from the portfolio

Seasoning to the number of months since the date of origination of the loan.

Remaining Term

Remaining Term refers to the number of to maturity of each loan.

All Weighted Average are weighted by True Balance.

Supplementary notes
\ Ref

Counterparties, Ratings table

Descr
The swap inger disclosed is the next trigger point. There may by detailed in the relevant
There are no minimun ratings for the Issuer, although its ratings are linked to certain programme triggers - see the Programme

and bond swaps. HSBC UK Bank plc entered into a fixed interest rate swap to hedge against some or ll e between daily SONIA
rate.

Accounts, Ledgers table

Loan Settlement) is that which wil be made in the

i
Membevs umumnam once a vear. on the LLP pavment date. which the anniversarv of the

are reported as t the end. before the distribution of revenue and

Asset Coverage Test ("ACT") table

quudescrmmn the A lease refer to the Prosoectus.
Method Afa) is calculated as me lower of (i) the actual True Balance of the Mortgage and (ii the Partially Indexed Valuation relating to that Mortgage multiplied by M (where for all Mortgages that are less than three months in arrears or not in arrears, M
0.75; for all more d have a True Balance to Partially Indexed Valuation ratio of less than or equal to 75 per cent, M = 0.40; and for all Mortgages that are three months or more in arrears and have a True

Balance to Partially Indexed Valuaton ratoof more than 75 per cent, M = 0.25).

Method A(b) is calculated as the Asset Percentage multiplied by the lower of () the True Balance of the Mortgage and (i) the Partially Indexed Valuation relating to that Mortgage multiplied by N (where for all Mortgages that are less than three months in

arrears or not in arrears, N = 1, for all Mortgages th more \ave a True Balance to Partially Indexed Valuation ratio of less than or equal to 75 per cent, N = 0.40 and for all Mortgages that are three months or more in
arrears and have a True Balance to Partially mdexed Valuation ratio of more than 75 per cent, N =0.25).
Item B of the Asset Coverage Test exclud: back to the Seller in the
Balance dislosed as GIC account is made up of the follawmg LLP bank accounts at the reporting period end: Covered Bond collected from the last day of the reporting period, passed to the LLP on the first day of the
Interest Account, Reserve Account and Pre-Maturity Liquidity Account.
Balance disclosed as Aggregate. ttaching to the cover pool (GBP) is th under item X (set-off risk) of the ACT.
Programme:-Level Characteristics table over includes cash held on the principal ledger. seller in the next calendar month.
The Constant Default Rat: to
Moody's Timely P: Indicator and Moody's C: sourced from “Moody's Investor Service”.
Fitch Payment Continuity Uplift (PCU)is reported as Fitch Discontinuity Cap.
interest)is not reported treated as principal.
Mortgage collections table - princips prise p from HSBC UK Bank plc for loans from the portfolio, and comps d redemptions other than at the expected term end

date of the loan.

Loan ions &

Loan redempti dL back by seller are reported as of thi end.
Loans sold into the cover pool are reported as of the d.

Product Rate Type and Reversionary Profiles table

Standard Variable Rate (SVRI refers to HSBC Standard Variable rate apolicable to

Margins are based on the index rate. therefore fixed loans are reported at the fixed rate. tracker are reported over BBR (3.00%) and variable over SVR (6.29%)

The nti ate s considere to be the same s the current rate

Regional distribution table

codes of the United Kingdom.

Reslons are defined i e with Levl 1 ofthe for
formed at loan level and therefore there are no nd-part.

Employment status table

ted is the latest information held on borrower's record.

First borrower is reported. Where the loved. then second borrower' status is reported.




