HSBC UK Bank plc €25 billion Global Covered Bond Programme
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HSBC UK Group')

Name of issver

HSBC UK Bank ple

Name of RCB programme.

HSBC UK Bank plc EUR d Bond Programme.

Name, job il and contact details of person validating tis form

Tracey Ann BEARDMORE Serior Manager, HSEC UK Secured Funding

D: 2810212023
Start Date 1110172023
End Date of 10/02/2023
Web fnks - prospectus. oanlevel data

sunerpartylies

[Accounts, Ledaers
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Total

19,734,
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02.50%

from Fich (%)
dy's (%)

96.00%
05.00%

from S&P (%)

NA

N

£ 586,965,253
17.30%

Programme size

Covered bonds principal amount oulstanding (GBP, non-GBP series
rate)

£ 500,000,000

‘Covered bonds principal amount oustanding (GBP, non-GBP series

500,000,000

£
£ 1,107.671,493

35632883

None

Agaregate balance of (GBP)

pool (GBP)

697571493
13951%

Number of loans in cover pool

10024

(GBP)

TV (%)
TV (%)

Standard Variable Rate(s) (%)

Constant Pre-Payment Rate t month)

Constant Pre-Payment Rate (7%

Moody's Time

(schedued - nferest)

2265709

5,598,403 |

(unschedued - nterest)

21773,348 |

ince Previous Repor

L 175 175%| & 17711910 1.48%
L 1 (XA 68748 001%
- 0.00%] £ - 0.00%

1 [ 68748 0.01%

i pool 13 013% & 1,005,787 0.08%

Product Rate Type and Reverslonary Profiles

Number

Inital rate
9222 52.00%| £ 1.122.757675 9375% 2786 201% 0.00% 201%

ting to Libor - 0.00%] £ - 0.00% 0,00 0.00% 0.00% 0.00%

- 000%] £ - 0.00% 0.00 0.00% 0.00% 0.00%

Fixed for ife - 0.00%] £ - 0.00% 000 0.00% 0.00% 0.00%
‘Tracker at origination, 157 157%]| & 24100516 201% 2047 072% 0.00% 472%
Tracker at origination, reverting to Libo - 0.00%] £ - 0.00% 0,00 0.00% 0.00% 0.00%
Tracker for ife 270 269%| & 23800970 1.99% 000 1.49% 0.00% 548%
R, 375 374%] & 26912333 225% 000 0.00% 0.00% 679%
Libor - 000%] £ - 0.00% 0.00 0.00% 0.00% 0.00%
Total 10024 100.00%] £ 1197571,493 100.00% 193% 225%

A
Issver HSBC UK Bank ple NA Fiel AR NiA NA At IAY A NA
Seler(s) HSBC UK Bank plc 888 Fie/AA Baad (or) 2 NA A /AT NA NA
HSBC Bank plc 88 FielAn Baad (cr) NA ATIAY NiA NiA
[Account bark HSBC UK Bank ple FlA Fie/AA X} 2 NA A /AT NA NA
NA NiA NiA NiA NiA NiA NiA NiA NiA
Servicer(s) HSBC UK Bank ple 888 Fie/ AR Baad (or) 2 NA At /AT NA NA
NA NiA NiA NiA NiA NA NiA NA NiA
pool HSBC UK Bark plc. FlA Fie/ AR -IA3 (er) 2 NA At /AT NA NA
pool A NA NiA NA NiA NiA NiA NiA NiA
£ 1,138,827,871
N
LLP receive rate/margin 458%
LLP pay rateimargin 1.99%
£ -




Suaitcations
Current 10018 9004%| £ 1,197.125,110 90.96%
0.1 s 005%] £ 389516 0033
12 ¥ oo1e] £ s6.568 000
23 - 000 £ - 000
36 - 000 £ - 000
6-12 monts inarrears - 0.00%] £ - 000
12 months i arears - 000 £ - o0%
Toal o0z T0000% [ RN T0000%
0.50% 658 e6.72%) £ 655,767,221 54.76%
s0-55% 1012 0104 £ 149,553,267 12.49%
s5-60% o7 a50%| £ 160,427,854 13.40%
o055 a6 a8 £ 148,903,694 12.43%
o5-70% a3 a3t 76416347 6.36%
T075% 35 0.35%] £ 6503,110 054%
7580% - 000 £ - 000
50.55 - 0.00% ] £ - 000
as-00% - 000 £ - 000
90-95% - 0.00%] £ - 000
95-100% - 000 £ - 000
100-105% - 0.00%] £ - 000
1051108 - 000 £ - 000
tHo-125% - 0.00%] £ - 000
T25%r - 000 £ - o0%
Toal o0z T0000% [ £ 11075719 T0000%
050% 8973 Bo5%| £ 97 270,405 a7
s0-55% ) a7 £ 128,121,168 T070%
s5-60% 207 26| £ 51.460501 0%
o055 o5 0s5%] £ 11521324 096
o5-70% a3 04z £ 660,984 056%
T075% 17 0.7%] £ 2557062 0213
75-80% - 000 £ - 000
50.55 - 0.00% ] £ - 000
as-00% - 000 £ - 000
90-95% - 0.00%] £ - 000
95-100% - 000 £ - 000
100-105% - 0.00%] £ - 000
1051108 - 000 £ - 000
Ho-125% - 0.00% ] £ - 000
. - 000 £ - o0%
Toal o0z T0000% [ £ TTo75TT%S T0000%
[Current outstanding balance of loan Number Amount (GBP) of total amourt
05,000 173 173%) £ 532012
5,000-10000 520 EXTIAN 2470102 021
1000025000 a9 a7 £ 15,778,451 2%
a2 Ta19% | £ 49,680,695 15
X 13214 a2.804478 [
1276 12734 £ 1262217 920
1665 1851 | 220013941 912
1161 AN 200,338,003 1673%
i bazt| £ 1a3.590,129 0%
389 ETTAN 106,286,025 [YT
257 236%| £ 76,457,085 6.36%
1as Lasw] £ 54316865 asarn
91 oo1s] £ 38530471 s22%
) 056 £ 27,421,260 2200
5 osit| £ 26.784,145 0%
27 027 £ 17,064,735 a2
1 o] £ 10617850 [T
3 003%] £ 2531016 0213
900.000-1.000.000 - 000 £ - [T
1,000,000+ - 0.00%] £ - oo%
Total 0028 T0000% [ £ 75145 T00.00%

East Angla 1,126 £ 143,062,007 1.95%
892 £ 77,628,688 6.48%
London 1479 £ 267,216,543 23.98%
North 331 £ 24,438,155 204%
North West 1,045 10.42%] & 90,940,181 750%
- 000 € - 0.00%
Outer Mero - 000%[ £ - 0.00%
South East 1837 18.33% | £ 263,099,431 2197%
South Wost o76 74| £ 101,761,010 850%
Scotand - 000 ¢ - 0.00%
Wales. 475 PRZAN 38,489,254 321%
West Midands 048 9.46%| £ 93,462,395 780%
Yorkshire 915 9.13%| £ 77.473,829 641
Otrer - 000 € - 0.00%
Total 10022 700.00% | £ 1197571493 100.00%
[Repayment type Number % oftotal rumber Amount (GBP) of total amourt
022 9.98% £ 1,197,306,455 %%
Partand-part - 0.00%] £ - 0.00%
Interest-only 2 0.02%] £ 265,036 002
offset - 000%| £ - 0%
Total 0,024 100.00%] £ 1,167571.493 100.00%

0-12 months. 309 £ 25,283,485 2.11%
12:24 months 341 £ 25030712 209%
24-36 months. 768 £ 105,977,880 85%

48 months 1056 £ 131,977,745 11.02%

48.60 montns. 3736 £ 447,657,788 37.38%

60-72 months 2,199 £ 274,054,046 2288%

72:84 months 1612 £ 186,988,276 1561%

6 mont 3 £ 601,561 0.05%
- £ - 0.00%

106-120 months. - £ - 0.00%

120-150 months. - £ - 0.00%

150-180 mont - £ - 0.00%

180+ months. - £ - 00%

10024 £ 1197671493 100.00%

Fixed 9222 92.00%| £ 1122757675 93.75%

SVR ars 374%| & 26912333 25%

Tracker 27 426%] £ 47,901,486 4.00%

Other - 0.00%] £ - 0.00%

Total 10024 100.00%] £ 1197571,493 100.00%
[Loan purpose tyve Number % of total number Amount (GBP) of total amourt

0,024 100.00% | £ 1197571493
[Buy-todet | 0.00%| £ - 0.00%|
[Second home - | 0.00%| £ - 0.00%
[Total 10,024 | 100.00% £ 1,197,571,493 100.00%
co Number Amount (GBP)

Fuly verified 024 0.00%| £ 1197571493 00%
[Fastrrack - 0.00%| - 0.00%|
[Sef-certfied - | 0.00%| £ - 0.00%

1 10,024 | 100.00% £ 1,197.571,493 100.00%
|Remaining term of Ioan Number % of total number Amount (GBP)

030 mor 138 1.38%| £ 1641983 14%

30-60 months 383 382%] £ 12,182,155 1.02%

1586 1582%] & 94,696,690 791%

120-180 months. 2250 22.45%] £ 216,222,132 18.06%

180240 months. 269 26.90%| £ 378,235,651 31.56%

240-300 months 2,008 2093%] £ 341,110.242 28.48%

300360 months. 750 7.48%| & 127,306,766 1063%

360+ months. 123%] £ 874 2.19%

1 10024 100.00% [ £ 1197571493 100.00%

1,085.360,644

Employed 9,062 20.40%| £ 9063%

450 4a9%]| & 66.450.657 555%
Unemployed - 0.00%| £ - 0.00%
Retired &8 088%| & 3180473 027%
Guarantor - 0.00%] £ - 0.00%
Other 424 423%]| & . 355%
Total 10024, 100.00%] £ 1197,671,493 100.00%




Seres.

Issve date
o RS)

RS)

Denomination

G
500,000,000

500,000,000
1000

B
Maturity type

SoftBulet
25082027

250812026

i
1SN

London

Quarterly

25t Feb, May. Aug, Nov
ompoundad ey SONIA|
+0.62%)

fied floating)

ONIA|
+062%)

N

NA

NA

NA

LLP receive ratelmargin

N

it (plase st al rigger

‘Account Bank rating rigger

Trigger (S&P, Moody's, Fitch,
S: short-erm, lona-erm)

Loss of required rating by | Shortterm; - P-1/F1 /-

the Account Bark. Longterm:- /-1 Al-

jer breach

Consequence of a

Within 60 days, replace with a counterparty which has such required ratings, or guarantee the
obiigations of the Account Bark.

‘Swap Colateral Account Bark rating Uigger

Loss of required raling by | Shortterm. -/ P-1/F1/-

Replace or quarantee . or move
1o the Account Bank Remedial Ralings.

Senvicer rating rigger

Loss of required raing by _| Long-term: -/ Baaa(cr) / BBB-
the Servicer I

Tre
with a third party s required by LLP and the LLP security Trustee wihin 60 days.
Al Ser by th

following each
Caluiation Date for a period of six months.

Cash Manager rating ligger Loss of required raing by _| Long-term: -/ Baad(cr) / BBB- The Toenterinoa
the Cash Manager I- tothe LL Trustee
Witin 60 days.
Perfection Loss of required raing by | Long-term: -/ Baa3(cr)/ B8B- galtite of LLP g
the Servicer I
‘Swap Counterparty Trigger Loss of required raling by | Shortterm -1~/ 1/~
» Age of
co-obigor.
‘Asset Coverage Test Set-Off Risk Protection Loss of required rating by | Shortterm: -1~/ F1/- The
the Seler Long-term: -/ A3{er) 1 Al- documentation.

Reserve Fund

Loss of required rating by | Shortterm -/ P-1(or) /F1+ /-
the Issuer

Reserve Fund wil be credited vilh the required amoun! calouialed as per the Programme
documentation

Pre-Maturity Test (Hard Bulet Covered Bonds only)

Loss of required rating by | a6 months:

the Issuer f the Final Shortterm; - P-1(cr) /-1 -
Maturity Date of any Series
of Hard Bullt Covered | at 12 months:

s oceurs witin6 | Shortterm: /- /F1+/-

(Moody's) or 12 (Fitch)
months

necessary, the sale of Selected Mortgages.

Assel Coverage Test

scriptic gor
The Agaregale Adjusted Cover Amount s less than the
‘Stering equivalent of the aggregate Principal Amount

Oustanding of al Covered Bonds as calculated on the Ifnot cured, an':
Principal Amount Outstanding of al Covered Bonds at e st . Notce to Pay wil be
next Calcuation Da. served on the LLP, L pa
Guarantee Proriy Whistan
Bank e :

rterest Rate Shortial Test

The amount of income hat e LLP expects (o recaive n
next LLP Payment Period together with other funds avalable

‘Servicer o notity e LLP and f required by LLP, Selr 1o make al reasonable endeavours (o offer|
the LLP onor

ot insufficient to cover the would be amounts due under Rates andior other or margins,
‘each Term Advance and to the Covered Bond Swap.
Provider(s) and other serior expenses ranking i priority
thereto.

Tssuer Eventof Defaul (Any of the conditons, events or acts provided in Conditon ot cured, an | may be served,
9(a) (Issuer Events of Defaul) of the Programme Condiions, a
ocaur. Lp, LP shallbe

of
Payments.

‘Amortation Test

Folloving a Notca (o Pay (buf prior 1o the service of an LLP

Stering Equivalent of the aggregate Principal Amount
utstanding of the Covered Bonds as calculated on the
relovant Calculation Date.

Consitfes an LLP Event of Defaull which i not cured, means thata LLP Acceleration Nofice may.
be served,

(i )
1P,

Viold Shortfal Test

Following an Issuer Evert of Defaull which remains
outstanding, the mortgages (once accourting for the Inferest
Rate Swap) must give an annualyield of less than SONIA +
0.40%

i ‘andior margins

LLP Event of Defaut

Any of the conditons, events or acts provided in Conditon
9(0) (LLP Everts of Defaut) of the Programme Condtons.

f ot cured, an LLP- bo served, which

of tihe LLP,

shall become enforceabl.

Perfection

(Any of the conditons, events or acts provided in Clause 7
(Perfection of the Assignment) of the Mortgage Sale
Agreement ocaur.

Triggers

the per necessary fo
perfect legal tte.




runs a calendar -

d including.

the tenth dav of the month,

True Balance

True Balance means, gage on any
dvanced to the relevant Bo

(@)

(b) Capitalised Expenses; and
(€) Capitalised Interest; and
(d) (10 the extent not covered by paragraphs (b) and (c) above) Capitalised Arrears; and

the aggregate (but avoiding double counting) of the following;

(e) any other amount (including, and Arrears of

is due) and which has not been paid by the relevant Borrower and has not been capitalised in accordance with the relevant Mortgage Conditions or with the relevant

Borrower's consent but which is secured or intended to be secured by that Mortgage,

less any rep or payment of the preceding the date of determination and excluding any retentions made but not released and be made but not of the Business Day

immediately oreceding the date
current nomindexed LTV Current non-indexed LTV is the aeereeate true balance of al loans within 2 divided by the value of the oroberty securing the loans in that morteaze date of the latest lendine.

Current non-indexed LTV ] here a customer borrower paid more than of a morteage.

Current indexed LTV is the ageregate true balance of allloans within a mortgage account, divided by the indexed value of the, loansin Indexation is applied prop P I, July and
Current indexed LTV October of each vear usine the Halifax House

Indexed LTV is reported + baid more than 2 morteace.

PR) is calculated as the total d over the last Calculation Period, divided by the total 1 in the portfolio at Tast C:
usine the formula: 1-({1-M)"12) where M is the monthly CPR d as 2 percentace.

Monthly Principal Payment Rate (PPR)

UK Bank ole for the repurchase of loans
d

in the portfolio at Tast Calculation Period. These are annualised using

[2
the formula: 1-{(1-M)

the last Calculation Period, divided by the total 1 t

Asset Coverage Test ("ACT") table

Method A(z)is calculated as the lower of (i) the actual True Balance of the Mortgage and (i) the Partially Indexed Valuation relating to that
a .

llss than or equal to 75 per cent, M.

oercentase.
Quarterly Average CPRIPPR the thiv CPR /PP oercentage, These are formula: L1111 Average Ci
‘Number of Month tthe date. in respect of a Mortgage, the result of the calculation (A-8) / €, where:
arrears (a)'A" equals the sum of all der that Mortgage payable by the relevant Borrower on any due date up to that date of determination;
(6) 8" equals the sum of all payments actually made by that Borrower in resp Mortgage up to that d “A" and '8’ being the "arrears balance"); and
€)'C' eauals the then Monthly Pavment in resoect
Morteage C  oald by HSBC UK Bank olc n respect oortfolc
Seasoning the number of months since the date the oan.
Remaining Term Remainin Term refers to the number o each loan.
iohted wal Al Weishted True Balance.
| Supplementary notes
| Ref Description
The swap disclosed There mav be subseauent detailed n the
Counterparties, Ratings table. ratings for the lssuer. althoueh its ati linked to certain oroeramme triseers - see the
Getails relat bond swaos. HSBC UK fxed to al et cover ool A rate
T ment) s that which willbe made in the next oeriod.
Accounts, Ledgers table Members' on the LLP t date. which
deers and before revenue and orincioal receiots
For full descriotion of the ACT ts. olease refer to the Prospectus.
by M (where

less than three months in arrears or not in arrears, M = 0.75; for all Mortgages that are three months or more in
more than 75 per cent, M = 0.25).

40; and for all Mortgages that

Programme-Level Characteristics table

Method A(b) is calculated as the ntage multip (i) the Mortgage and (i) the tothat Mortgage multiplied by N (where are less than three month ot in arrears, N = 1, for all Mortgages that are
2 less than or equal to 75 per cent, 40 and for all Mortgages that a more than 75 per cent, N =0.25).

Item B of the Asset C¢ Test exclud 1 back to the Seller n the next

Balance disclosed as GIC account is made up end: Covered Bond Account (Includes cash collected from mortgages on the last day of the reporting period, passed to the LLP on the first day of the Interest Accumulati .

R ity Account

hing to the cover pool (GBP) s the amount reauired

under item X (set-offrsk) of the ACT.

k t0 the seller in

The nominal level of
Th licabl

from “Moodv's I

investor Service”

Moody's Timely Pavment Indicator and Moody's C¢
m

. as Ftch Discontinuity Cap.
is not d asall

Mortgage colle
HSBC UK loans from the portfol than those received at the expected term end date of the loan.

Loan Loan bought back by seller f the imr en

Date table Loans sold into the cover pool are report end.

Product Rate Type and Reversionary Profiles table:

Standard Variable Rate (SVR) refers to HSBC Standard Variable rate applicable

Margins are based on the inde

d variable over SVR (6.79%)

te. therefore fixed loans are reported at the fixed rate. tracker are reported over BBR (4
rat

Employment status table

The initial to te.

Reions are defined in 1 Tertitorial Unit the
loan level and 1

Emolovment d i the latest borrower's record.

plovment d. Where the first borrower

plovment
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