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Enibaosr
Ve osocus Frvr

Counterpartyfies

[accounts. Ledgers

Value as of Start Date of
orting p

lue as of End Date o
orting period

Targeted Vaue

] waterfal) £ 5561792 [ £ - e -
£ 2370898 | & £ -
£ 3190804 | € — e -
€ - e £ -

Avalable £ 556170 | € — e -

Senior £ 3745 | £ £ -
£ - e — e -

Amounts dve u £ — e £ -
Intercompany Loan £ —_le — e -

£ 2430052 | & £ -

£ — e — e -

£ e £ -

£ 5004596 | € — e -

Members' profit B - e £ -
£ 5561792 | € — e -

115 of vaterfal) B 16240367 | & £ -

£ 16240367 | € — e -

Lodger B - e £ -

£ e — e -

Avaiable £ 16240367 | & £ -
£ ~ e — e -

Amounts £ e £ -
£ 16240367 | € — e -
B 16240367 | & £ -
£ 5561792 | £ 5107844 | ¢ -
Lea £ 16240367 | £ 19057592 | & -
£ aa1219 | € 2216285 | € 6841271

Intercompan tiement € - e € -

Pre-Maturity Liguidity Account £ e — e -

Reserve Account £ — e £ -

e D
1,007,662,800 | The lower of (a) Adusted True Balance

Programme size.

‘Covered bonds principal amount outstanding (GBP, non GBP series

£ 500,000,000

Covered bonds prncipal amount utstanding (GBP, non-GBP series

e 500,000,000

& 1,089.513,049

Cover pool balance (GEP)

26213378

None

Aggregate balance of

pool (GBP)

589,513,049

Number of loans in cover pool

58

TV (5

TV (%)

Standard Variable Rate(s) (%)

Constant e it month)

average

Principal Paymer

werage)

Moodys Time

£ 2370898

[e 5118367 }

Ie 11,122,000 |

evious Reporting

ate

A £ usted True Balance
B £
c £ - ot yet appled
D £ -
X £ —[For setoffrisk
v e 1062855
z £ 17578645
Total B 989,041,300

n ()

92.50%

Number

unt (GBP)

5625208 0.79%|

of which are

514271

L Jd into the cover pool

1380567

Issver HSBC UK Bank pt. A FlelAA A P-1(er) 1 Aail ALiAr A A
Seller(s] HSBC UK Bank p B8E- FLe/AA- Baa3 (c1) Xt i ALlAt A A
HSEC Bark ple BB FLelmn Baad (cr) Po1(cr) / Aai ALlA A A
Account bark HSBC UK Bank plc FUA Fle /A P1 Xt i ALiAr A [y
NiA A A A A A A A
Senicer(s] HSBC UK Bank ple. B8E 1o /A Baa3 (c1) Xt i AcLlAt A A
NiA A A A A A A A
pool HSBC UK Bank ple. FuA 1+ /A ~IA3 (or) Xt n ALiAr A A
pool A A A A A A A A
£ 1021573682
A
LLP receive rate/margin 594%
L 2.26%|
B -

Number Curertrme oA easer WoReversonary margn % ntairate
6501 ool e  Lomarm 53,01 22m 235 000 22

Fred - ool ¢ - 000 o00m 000 000m o00m
B o00[ & - 000 000 000 000 000

e orte - oo0u[ & - o00n o00n 000 000m o00m
Tracker atorgraion, 252 P FE FET) sou Toor 000 5010
Tuacker at orgnaton, evertng o Lo - ooou[ & - o00m oo 000 000m 000m
Tuacker for e 25 250 & 1050555 Pt 675 000 000 o750
o 550 o[ c 21014 Lo ) 000 000m s90
Lo - o00[ & B 000 000 000 000 000
Toul S Toooe ¢t Toesizon To000w 25w 25w




Number s of total number ourt (GBP) 96 of total amount
Curent 397 0% | £ 1,088,301.263 89%)
o1 & 09w € 1115831 0.10%|
12 1 001 £ 05,955 0.019%|
23 - 0.00%] £ - 0.00%|
56 - 0.00%] £ - 0.00%|
6-12 months in arrears - 0.00%] £ - 0.00%|
12+ months inarrears B 0.00%] £ - 0.009|
Toal 9,406 100.00%] ¢ 1089513,089 100.00%

Current non-indexed L Amount (GBP)
0.50% 6506 0.17%] £ 623,371,603 57.20%|
50559 969 1030%[ ¢ 143,156,647 13145
55.61 841 8.04%] £ 141,600,487 13.00%
60-65% 790 a9%] £ 131,160,412 12,045
657 278 2.06%] £ 48131753 4.42%
7075% 13 0145 £ 2083152 0.199%|
755 - 0% £ - 0.009%|
80-85% - 0.00%] £ - 0.00%|
5.0 - 0.00%] £ - 0.00%|
90-95% - 0.00%] £ - 0.00%|
95-100% - 0.00%] £ - 0.009%|

105% - 0.00%] £ - 0.00%|
105110% - 0.00%] £ - 0.00%|
110125% - 0.00%] £ - 0.00%|
1050+ - 0.00%] £ - 0.009%|
Total 9,406 100,008 ¢ 1089513,089 100.00%

Amount (GBP)

0.50% 8.405 9.36% 905,910,374 83.15%|
50559 636 6.76% 115673756 10625
55.61 237 2.52% 48304513 4.43%
60-65% 65 0,69% 10,004,306 093]
657 48 051% 7221876 0.669%|
7075% 15 0.16% 2308224 0219%|
755 - 00% - 0.009|

05000 177 188%| £ 0.05%|
500010000 313 333 £ 2,443,649 0.229%|
000 887 o.43%] £ 15300616 1.40%|

1326 1410%[ ¢ 50,015,232 4505

1257 1336%| £ 76606730 7.22%|

75000100000 1199 1275%[ ¢ 104,457,084 9,590
1725 1830%| £ 212120171 10.47%

150,000-200,000 1,059 1126%[ & 182,667,020 16.77%
564 0% [ £ 125,490,048 1152%

250,000-300,000 348 0% 95,008,220 5.730%|
210 2.33%] £ 5.5¢ 6.529%|

350,000-400,000 119 2% & 44352337 4.07%
78 03] £ 32,037,826 3.000%|

450,000-500,000 57 061%] & 27,006,895 2.48%|
) 0473 £ 23,895,968 2.10%|

600.000-700,000 19 20%[ & 12,044,243 1110%]
12 013 £ 54,1 0.829%|

800,000-900,000 3 0.03%| & 2,476,467 0.23%|
100.000-1,000,00¢ - 0.00%] £ - 0.009%|
1,000,000 + - 0.00%] £ - 0.00%|
Total 9.406 100,00t £ 1089513.009 100005%

East Angla. 1076 114a%[ 6 132,471,290 12.16%

850 0.00%] £ 72.009.226 661
London 1353 1a38%[ ¢ 254,106,705 23.33%|
North 310 0% £ 21,990,400 2.00%|
North West o84 1046%| ¢ 83.508,400 7.67%]

- 0.00%] £ - 0.009%|
Outer Metro - 0.00%] £ - 0.00%|
South East 1725 1830%| £ 241,850,836 22.20%]
South West o8 o76%] £ 93,161,485 5,550
Scotland - 0% £ - 0.00%|
ales. a1 a60%] £ 34190979 3140

902 o50%] £ 86,259,401 7.92%|
Yorkshire a7 o.00%] £ 60775310 6.40%|
Other - 0.00%] £ - 0.00%|
Total 9406 100,008 € 1089513,089 100.00%

Amount (GBP)

9.400 09.94% £ 1,087 439,055 99.819%|
Part-and-part - 0.00%] & - 0.00%|
Interest-ony 6 0.06%] £ 2073994 0.10%|
Offset - 0.00%] £ - 0.00%|
otal 9.406 100,008 £ 1089513.009 10000%

012 months 261 71%| € 23,462,839 2.150%|
12-24 months 352 374%] £ 25339714 2.33%|
2436 months 274 200 £ 29310331 2.69%|
3648 montns. 1141 1216%] & 151,602,052 13919
4860 months. 2226 2367%[ € 257,030,332 23.50%]
60.72 montns. 2683 2850%] & 74,200 29109
7284 months 1819 1934%[ ¢ 207,375,401 10035
64.96 monins. 645 6.86%] £ 78,005,817 7.169%|
96108 months 2 0.02%] £ 303362 0.03%|
108120 months. B 0% & - 0.009%|
120150 months. - 0.00%] £ - 0.00%|
150180 months. B 0.00%] & B 0.00%|
180+ months. - 0.00%] £ - 0.009|
al 9,406 100.00%] ¢ 1089513,049 10000%

Fixed 8561 91.02%| £ 1013371779 93.01%

VR 356 381 & 0,446 Lo73%
Tracker 87 s18%[ € 54650824 5025
Other - 0.00%] & - 0.00%|
Toal 9406 100.00%] £ 1089513,049 100.009%|

Amount (GBP)

o 9,406 100.00%] £ 1,089,513,049 10000%
[Buytoet | 0.00%| & - 1 0.00%]
[econd home. — 000n[ £ | 0.00%|
[Toal 5406 | 100.00%] ¢ 1089515049 | 100.00%

Amount (GBP)
Fuly verified 9,406 100.00%] £ 1,089,513,049 10000%
[Fastaci | 0.00%] & - 1 0.00%]
[setcertfied | 0.00%] £ | 0.00%|
[Toal 5406 | 100.00%] ¢ 1089515049 | 100.00%

Amount (GBP)

030 months. 132 Laow| & 1,465,050 0.139%|
3060 months 438 466%] € 15330017 1225
1548 16.46%] & 92,707,571 8519
120-180 months 2184 23.20%[ € 214,534,085 10.609%]
180240 months. 2572 27.30%| & 356,120,519 32.699%|
240.300 months 1900 2020%[ € 303,966,947 27.90%)
300360 monins 520 553 & 84821176 7.799%|
360 months. 112 110%] € 22,567,675 207%
al 9,406 100.00%] 089,513,049 100005

ym P) unt
Employed 8479 014%| £ 981,903,549 90.129|
44 a7 € 64,451,160 5929t
Unemployed 3 0.03% £ 326131 0.03%
Retired ) B9% | & 2827660 0.26%
Guarantor B 0.00%] £ - 0.00%
Other 396 421 & 39,994,545 3.679%]
Toal 9,406 10000%[ ¢ 1089513049 100.009%|




Series

Issve date
o RS)

RS)

Denomination

500,000,000

FX swap rate (rate:£]

500,000,000
1000

Maturity type

Soft Bule]
2510812027

2510812028

L
ISN

London

Quarterly |

251 Feb, May. Aug, Nov
Compoundad Daty SONIA|
+ 0.62%|

Coupon (rate i fixed, foating)

ONIA|
+0.62%)

A

A

NA

A

LLP receive ratelmargin

A

st al rigge

Account Bank rating rigger

Summary of

Loss of required rating by | Shortterm; -/ P-1/ FL/-
the Account Bark Long-term:-/- Al

jer breach

Consequence of a i

Witin 60 days, replace o
obligations of the Account Bark.

(Moody's) or 12 (Fitch)
months

‘Swap Colateral Account Bank rating rigger Loss of required rating by | Shortterm. -/ P-1/ 1/ - o ol -ormove
the Account Bark Long-term: /-1 A~ o1he Account Bank Remedial Ratings.
Senvicer rating rigger Loss of required rating by _| Long-term: -/ Baaa(er)/ BBB- ) The Servicer shal make. o enter
the Servicer I with a hird party s required by LLP and the LLP securty Trustee within 60 days.
Al Servicer by the g each
Calcuation Date for a period of six months.
Cash Manager raling tigger Loss of required rating by | Long-term: -/ Baa3(cr) / 888~ o The o enter
the Cash Manager /- ith the L Trustee
within 60 days.
Perfecton Loss of required rating by | Long-term: -/ Baa3() / B8B- o galite of LL ¥
the Servicer /-
Swap Counterparty Trigger Loss of required raiing by | Shortterm -1~/ 1/ - o any other Gwih the Rating
the Swap Provider Long-term: -/ A3(cr) | Al- of colateral
co-obigor.
‘Asset Coverage Test Set.Off Risk Protection Loss of required rating by | Shortterm -1~/ F1/ - o The set per
the Seler Long-term: -/ A3(cr) | Al - documentation.
Reserve Fund Loss of required ating by | Shortterm -1 P-1(cr)/ Fi+ /- o per the Programme.
the Issuer documentation
Pre-Maturity Test (Hard Bulet Covered Bonds o) Loss of required raing by | at & months: o Tundi e Pre-Maturiy L o
the Issuer i the Final Shortterm: -/ P-1(cr) /-1 necessary, the sale of Selected Mortgages.
Maturiy Dae of any Series
of Hard Bullt Covered | at 12 months:
Bonds occurs witin6 | Shortterm -/ -/ FL+/

scripton of Trigos

(Perfection of the Assignmen) of the Mortgage Sale
Agreement occur.

Asset Coverage Test The Agaregate Adjusted Cover Amount s less than the o it
Sterling equivalentof the aggregate Principal Amount issuance of
Outstanding of allCovered Bonds s calculated on the M not cured, an Issuer
Principal Amount Outstanding of al Covered Bonds at the: become due and repayable as against the Issuer and folowing which, a Notice to Pay vill be
nex! Calculation Date. LP) L pay
yments. Whist an
be
Bank ple
Iterest Rate Shortiall Test The amount of income that the LLP expects (0 receive inhe o ‘Servicer 0 notity the LLP q P, Seler 1o mak
next LLP Payment Period together with other funds available LP on or before the
o1 insufficient o cover the would be amounts due under other
each Term Advance and to the Covered Bond Swap.
Provider(s) and other serior expenses ranking n priority
thereto.
ssuer Eventof Defaut (Any of the conditons, events or acts provided in Conditon o ot cured, an Issuer be served, which
5(a) (Issuer Events of Defaut) of the Programme Conditons. i a
Lp, LP shal be required to
of d Priority of
Payments.
‘Amortiation Test 2 Noice 1o Pay (bt prior o the service of an LLP o ‘Constiutes an LLP Event of Default which ff not cured, means that a LLP Acceleration Nofice may
Acceleration Notice and/or wind-up proceedings), he. be served,
Amortisation Test Aggregate Asset Amount s less than the: against the Issuer (i
Sterling Equivalent o the aggregate Principal Amount Lp,
utstanding of the Covered Bonds as cakculted on the.
relovant Calculation Dae.
Yield Shortfal Test Folowing an Issuer Event of Default which remains o LLP variable rate ‘andior marg:
outstanding, the mortgages (once accouning fo the Interest
Rate Suap) must give an annualyield of less than SONIA +
0.40%.
LLP Event of Defaut (Any of the condiions, events or acts provided in Condition o ot cured. an LLP Acceleralion Notice may be served, which means that each Series of
9(b) (LLP Events of Defaul) of the Programme Conditions e Issver (if
P Event of Defaul) and i
shall become enforceable.
Perfection Any of the condilons, events or acts provided in Clause 7 o e Y

perfect legal ite.




Description

runs from and including. of a calendar month to. and including, the tenth dav of the month,

True Balance

True Balance means, of the following:

(@) dvanced to the relevant
(b) Capitalised Expenses; and

(€) Capitalised Interest; and

(d) (1o the extent not covered by paragraphs (b) and (c) above) Capitalised Arrears; and

(e)any (including, for joubt, Accrued Interest Interest) which is due or accrued (whether or not due) and which has not been paid by the relevant Borrower and has not been capitalsed In accordance with the relevant Mortgage Condtions or with the relevant

Borrower's consent but which i secured or intended to be secured by that Mortgage,

less any repayment or payment of any o the foregoing made on or before the end of the Business Day v preceding of made but any Additional not the Business Day.

immediately oreceding the date
current non-indexed LTV < L1V is the aeeregate true balance of a Givided by the value of the oroperty securing the loans in that morts tat the date of

LTV is revorted e borrower oaid a

Current indexed LTV is the aggregate true balance of allloans within a mortgage account, divided the prop: & the loans in a regional basi to prop January, Apri, July and
Current indexed LTV October of each vear using the Halifax House Price Markit Grouo Limited

indexed LTV is revorted more than of a morteace.

PR) s calculated as the principal the last Calculation Period, divided by the total ] n the beginning of the ast Calculation Period. Unscheduled principalreceipts does

Monthly Constant Pre-Payment Rate (CPR) ot cmoriseoaunens fom HSEC UK Ban e for e resutchaseofoas o the porfls T fsed using the forml: L1(1:W132]where M s he monts CPR . 25 3 oercentaee.

[ tal sche principal the last Calculation Period, divided by the total in the fast Calculation Period. These are annualised using
Monthly Principal Payment Rate (PPR) the formula: 1-{{1-MY "

Quariers fuerse PUPPR 0 f PR / PPR exoressed usine the formula: 1-(1-M1"12) where M is the Ouarterly Average CPRIPPF
Number of M t the date 2 Mortgage, the result of the calculation (A-B) / C, where!
arrears (a)"A" equalsthesum of al v in respect of gag due and payable by that date o
(b) 8" equals the sum of all payments actually made by that Borrower in respect wp and 8" being the "arrears balanc
{e)'C’ eauals the then Monthiv Pavment in resoect of al ac that Morteage.
receiots on a morteaee within the portfol v HSBC UK Bank ol in respect the ortfolio

Seasonine refers to the number of months since the date of origination of the loan.

Remainine Term refers to the number of remaining menths to maturity of each loan.

Asset Coverage Test ("ACT") table

] Al weishted by True Balance.
| Supplementary notes
I Ref Description
The swa disclosed i the next tieeer ppint. There mav detailed in
Counterparties, Ratings table he ratines for the Is Ithoueh its linked triegers - see the Programme
Swan detais relate to interest bond swaps. HSBC UK Bank olc entered inoa ied interest rate swa ol between interest oavable on cover ool 1A rate
T wil be made in the
Accounts, Ledgers table Members'oroft i oaid once a vear. on the LLP pavment date. which th of
ofrevenue and orinciva receiots
For ful descriotion of the ACT s olease refer o the Prosoectus.

Method Afa) is calculated as the lower of () the actual True Balance of the Mortgage and (i) the Partially Indexed Valuation relating to that by M (where for all Mortgage than arrears or not in arrears, M = 0.75; for all Morlgageslhal are three months or more in
arrears and have a True Balance to Partially Indexed Valuation ratio of less than or equal to 75 per cent, 10; and for all Mortgages that are three months or more in arrears and have a True Balance to PamaHv Indexed Valuation ratio of more than 75 per cent, M = 0.25),

Method A(b) is calculated as the Asset Percentage multiplied by the lower of (i) the True Balance of the Mortgage and (ii the Partiall Indexed Valuation relating to that Mortgage multiplied by N (where for all Mortgages that are less than three months in arrears or not in arrears, N = 1, for all Mortgages that are
three months or more in arrears and have a True Balance to Partially Indexed Valuation ratio of less than or equal to 75 per cent, N = 0.40 and for all Mortgages that are three months or more in arrears and have a True Balance to Partially Indexed Valuation ratio of more than 75 per cent, N = 0.25).

item B of the Asset C Test excludes orincioal to the Seller in the n
Balance discosed s GIC account s made up of thefllowing LP bank ccountsa he eporting perio end: overed Bond Account ncudes cash collected from mortgages on the st doy of the eporting period,passd t th LLP o the frst day of the Interest i
d Pre-Maturity Liauidity Account.
the cover pool (GBP)is d under item X (setoff risk] of the ACT.
Programme-Level Characteristics table The nominal level of over includes cash held on the principal led udi back to the seller in ‘month.
The licabl
Moodv's Timelv Pavment Indicator and Moodv's Collateral Score (%) are sourced from “Moody's Investor Service””
Fitch p: Uolift (PCU) s reported as Fitch Discontinuity Ca
M duled - interest)is not treated s orincival.
Mortgage colle
heduled - principal) does prise pay! HSBC UK Bank plc for the repurchase portfalio, than the expected term end date of the loan.
Toan Loan Loans bousht back by seller are reported as of the immediately preced ting period end
Date table Loans sold into the cover pool are reported as of A
Standard Variable Rate HSBC Standard Varial 0 residential mortaaes.
Product Rate Type and Reversionary Profiles table: Marains are based on the index rate. loans are revorted tracker BBR (5.25%) and variable over SVR (6.99%)
The initialrate is considered to be the same as the current rate.
Rezmns are defined in line with Level 1 of s for Statistics (NUTS) codes of the United Kingdom
loan level and therefore there .
Employment satus table Emnlevmem tat ted is the latest information 's record.

Fir then second borrower'




