HSBC UK Bank plc €25 billion Global Covered Bond Programme
Investor Report 10th March 2024
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2.34%

dDate

Targeted Vakie

waterfal) £ 13533171 | & £ -
£ 5647925 | € — e -

Other netincor B 7885246 | & £ -
nt £ £ — e -

‘Available Revenve Receipts £ 13533171 | £ £ -
£ 84843 | £ — e -

‘Amounts due under Inerest Rate Swap £ £ £ -
£ £ — e -

‘Amounts due under Intercompany Loan £ £ £ -
i B aat7a73 | € — e -

dded t0 P £ £ £ -

unt £ £ — e -

B 5026156 | & £ -

Members' profit £ 3000 [ & — e -
£ 13533171 | £ £ -

115 of viterfal) £ 23773280 | & — e -

£ 23773280 | £ £ -

Any other Ledger £ £ — e -
£ £ £ -

Avalable £ 23773280 | £ — e -
o Pr £ £ £ -

Amounts ] £ £ — e -
£ 23773280 | £ £ -

£ 23773280 | £ — e -

[ £ 13533171 | € 14878478 | & ,

£ 23773280 | € 34222700 | € -

£ € 9324101 [ £ aa17a73

Intercompany tement £ £ - e -
Pre-Maturity Liguicity Account £ £ £ -
£ £ — e -

ale
2:554,875:589 | The lower of () Adjusted True Ba cjusted True Balance
not yet applied

For set-offrisk
1,319,008 | For

(G8P) £ 1521,789.756
) 15218%

Programme size.
Covered bonds principal amount outstanding (GBP, non-GBP series
rate)

3 1,000,000,000

Cavered bonds principal amount outstanding (GBP, no GBP series
£ 1,000,000,000

2.763,001.800
37,306.451
None|

Cover pool balance (GEP)

regate balar

pool (GBP)

1.763,001.800

Number of loans in cover pool

B

TV

Standard Variable Rate(s) (%) 99%]
Constan Pre-Payment Rate

:
§

i)
average 75%|

Principal Payment Rate nt month)

Principal Paymer 52%|

werage) 00%|
6|
Probabe]
2.00%)

5,647,925
11148250 |

Moodys Time

) I
[ interes) }

12625030 |

Number number unt (GBP)
L 114 55%| £ 8442205 0.319|
i 2 0019 & 281,086 0.019%]
of uhich are 2 0019 € 261,085 0.019%|

oos] £ - 0.00%|
L id into the cover pool 33 o16%] ¢ 2320428 0.08%|

Weighted average

Remaining teaser

% Curent rate L Currentmargin %R arymergin % Iitialrate.

10321 03.41%[ ¢ 2,635,464,600 95.380%| 2.350| 28 2.35%| 0.00%| 2.35%)

Fixed 0.00%] £ - 0.00%] 0.00%| 000 0.00%| 0.00%| 0.00%)
0.00%] £ B 0.00%| 0.00%| 000 0.00%| 0.00%| 0.00%|

Fixed for ife 0.00%] £ - 00%) 00%) 0.00%| 0.00%| 0.00%)
Tracker at origination. 528 255%] £ 74780062 2.710%] 5.76%| 1343 0519%] 0.00%| 5.76%)
Tracker atorigination, 0.00%] & - 00%) 0.009| 0.00 0.00%| 0.00%| 0.00%)
Tracker for fe 276 133%[ ¢ 20,126,898 0.73%| 6.66%| 000 1.419%| 0.00%] 6.66%)
R, 559 2.70%] £ 32630240 L169%| 6.999%| 0.00 0.009%| 0.009%| 6.99%)
Libor 0.00%] £ - 0.00%| 0.00%| 000 0.00%] 0.00%] 0.00%]
Toual 20684 100 00%] ¢ 2763001800 100003 2.52| 2.26%] 2.529%]

Counterpartyies DERS
Rating tigger urent rating Rating tigger Current rating Current rating Raling trigger Current raiing
Ana Aaa A
Issver HSBC UK Bank ple A Fle/AA A Poi(er)/ Aad(er) A ALiAr A A
Seller(s) HSBC UK Bank p: BB FLelan Baad (o) P-1(cr) / Aai A ALIA A A
HSBC Bark e 888 FLe/AA- Baad (c1) Pri(en) 1 Aadior) A ALiAr A A
‘Account bark HSBC UK Bank ple: FuA FLeian- 1 P-1(cr) 1 Aai( A ALlA A A
Stan-by accoun bank NA NA A A A A A A A
Servicer(s) HSBC UK Bank ple: BB FLe AR Baa (o) Po1(er) 1 Aai A ALlAr A A
Stand-by senvicer(s) NA A A A A A uA A A
pool HSBC UK Bank g FuA FLe AR IA3 () Po1(er) 1 Aai A ALlAr A A
pool NiA NA NA A A A uA A A
£ 2649.209.996
Al
LLP receive rate/margin 6.07%
LLP pay ratelmargin




Arrears breakdown Number o total number Amount (GBP)

Ccurrent 20672 4% | 2.761162,004
o1 s 0.04%] £ 1527719 0.06%|
12 3 001 £ 94721 0.00%|
23 0.00%] £ - 0.00%]
36 1 0.00%] £ 217266 0.019%|
612 months in arrears 5 0.00%] £ - 0.009%|
12+ months inarrears E 0.00%] £ - 0.00%]
Toal 20684 100.00%] ¢ 2763001600 100 00%
Number e Amourt (GBP)
920 57.63% & 1221070543 44.19%|
2004 1012%] € 330,277,521 11.95%
2156 1042%[ ¢ 352267122 12.75%
2034 983%] & 347,316,681 1257%
1871 9.05%] £ 378,000,525 13.68%
606 203 £ 133,202,538 4.82%
3 001 £ Y 0.03%|
0.00%] £ 0.00%]
N 0.00%] £ - 0.00%|
0.00%] £ - 0.00%]
N 0.00%] £ - 0.00%|
0.00%] £ - 0.00%]
N 0.00%] £ - 0.00%|
0.00%] £ - 0.00%]
N 0.00%] £ - 0.00%|
20682 100.00%] ¢ 2763001600 10000%
Number
14543 31%| € 1503,077.800 7.69%|
1915 0.26%] £ 321,450,355 1163%
1560 759%[ ¢ 281,521,560 1010%
1206 583 £ 239,361,428 5.66%)
025 447 £ 206,518,249 7.479%|
458 221 £ 101577,882 3.68%)
65 0319 £ 17817653 64%)
3 0.01%] £ 756870 0.03%|
N 0.00%] £ - 0.00%|
0.00%] £ - 0.00%]
N 0.00%] £ - 0.00%|
0.00%] £ - 0.00%]
N 0.00%] £ - 0.00%|
0.00%] £ - 0.00%]
00w | £ 0.00%|
€ 10000%

Number
£
£
£ 1.16%|
Y B 3.56%)
50,00075,000 2386 1150%[ ¢ 5.40%|
2273 1099% £ 7.17%)
100,000-150,000 3702 17.90%] & 1656%
150,000-200,000 2423 1171%[ € 15219
200,000-250,000 1486 7.18%] £ 12.00%
250.000-300,000 070 459%] £ 9.60%|
300,000-350,000 650 314% & 7.60%|
350,000-400.000 386 1o7%[ e 5209
400,000-450.000 269 130%[ & 4.12%
450,000500,000 164 079%] & 281%]
500,000-600,000 222 107%[ & 4.38%
600,000700.000 o1 0.a4%] & 2.14%]
700,000-800,000 73 0.35%] & 1.96%|
600,000-900.000 25 012 & 0.77%]
1900.000-1.000,000 3 0.01%] & 2730224 0.10%|
1,000,000 + 0.00%] £ - 0.009%|
Total 20684 10000%] & 2763001800 10000%
Amount (GBP) of otal
East Angia 2425 1172%[ & 338,834,698 12.26%
1706 8.25%] £ 168412.771 6.10%|
London 2958 1a30%[ & 660,766,191 23.929|
North 505 288%] £ 49.202.561 1.78%|
North West 2200 1068%[ & 200812,771 7.599%|
0.00%] £ - 0.00%|
Outer Metro 0.00%] £ - 0.00%]
South East 4120 19929 ¢ 654,333,870 23.66%|
South West 1985 9.60%] & 230,934,623 8369
Scotiand 0.00%] £ - 0.00%|
Wales 079 a73%] £ 84485232 3.06%|
West Mdands 1897 o179 £ 192,349,284 6.96%|
Yorkshire 1810 875%] £ 173,849,799 6.209%|
o 0.00%] £ - 0.00%|
Toal 20682 100.00%] ¢ 2763001600 100.00%

Number 5 Amount (GBP)

Capial repayment 20667 99929 ¢ 66 99.87%|
Part-and-part 0.00%] £ - 0.00%]
Iterest-only 17 0.08%] & 3639435 0.13%|
Offset 0% [ £ - 0.00%]
Total 20684 10000%] & 2763001800 10000%
Amount (GBP)
012 months 326 158%[ £ 20989213 1.00%|
12-24 months 3928 1899% | ¢ 621,862,421 2251%]
24-36 months 3961 1915%[ & 601,372,039 21.779%]
36-48 months 2314 1110%[ € 320,973,932 11.69%
4860 montns. 2257 1089%[ & 213,776,778 9.919|
60.72 months 3511 1697%| € 402515458 1457%
7284 monins 50 1210%[ & 299,466,322 10843
54-96 months 1860 8.90%] £ 207,315,970 7.50%|
96108 months 21 10% € 3033806 0.119|
108120 months. 4 0.02%] £ 783 0.029%|
120150 months. 1 0.00%] 33070 0.00%|
150180 months. 0.00%] £ - 0.00%|
180+ months. 0.00%] B 0.00%|
otal 20684 100008 ¢ 2763001800 10000%
Amount (GBP)
Fixed 19321 03.41%[ & 2,635,464,600 95.389%|
SvR 559 270%] £ 32630240 L16%|
Tracker 804 389%] £ 94,906,960 3.439%|
o 0.00%] £ - 0.00%|
Total 20684 100.00%] £ 2763001600 100.00%
Number Amount (GBP)
Ovner-occupied 20684 100.00%] £ 2.763.001.800 10000%
[Buy-toret | 0.00%] £ - 0.00%|
[Second home I 0.00%] & - 0.00%|
otal [ 20664 | 100.00%] & 2.763.001.800 | 100.00%]
Number Amount (GBP)
Fuly verified 20684 3 2.763.001.800 10000%
[Fastwack | 0.00%] £ - 0.00%|
[Set-certfied I | 0.00%] & - | 0.00%|
ol [ 200664 | 100.00%] & 2.763.001.800 | 100.00%]
Number
030 mor 173 3 2220104
30-60 montns 722 3.49%] & 21178425 0.779%]
60120 months 2574 Taa%| € 150,200,227 5.779%|
120180 months. 4,020 194a%[ & 401,677,978 14,505
180240 months. 5205 2516%| ¢ 720,167,164 26.06%|
240300 months. 4,785 2313%[ & 807,819,715 29.249%|
300360 months. 2265 1095%| € 429990613 1556%
360+ months 940 a54%] £ 220,648,484 7.999%|
Toul 20684 100008 2.763,001.800 100 00%

Amount (GBP)
Employed 18,800 9089%| ¢ 2510611915 90.879%|
Selt-employed 1013 0% £ 150,591,956 5.78%|
Unemployed 6 0.03%] £ 1,187,204 0.049%|
Retired 51 0.39%] £ 3011989 0.119%|
Guaranior 0.00%] £ - 0.00%]
Other 784 £ 6508713 3.219%]
Total 20684 10000%[ € 2.763,001.800 10000%




forall bonds outstanding)

Series 20221

Issue date 1410012022 1910072023

RS) jana]

RS) Aaa/AMA] Aaa/AA.

Denomination GeP) P

500,000,000 500,000,000

500,000,000 500,000,000

F 1000 1,000

Maturity type Sot Bule’ Soft Buet

25/08/2027 25/08/2028

i 25/08/2028 25/08/2029
1SN

sty London London.

frequen uartery Quarterly’

Feb,May. Aug. ) May, Aug, Nov

Compounded Daly SONIA| Compounded Dally SONIA +|

fixed, floating) + o5

ONIA| NIA

+0.62%) 0.50%)

Al A

A Nia]

A NiA|

A NiA|

LLP receive rate/margin A A

rateimargin A Nia]

A A

Programme triggers

Event (please fstal riggers)

‘Account Bank rating rigger

Summaryof event  T199er (S&P, Moodys, i
e DBRS: shor erm. onc-tr
Shorterm: -/ P-1/F1/

Long-term: - -/ A/

Loss of required

rating by
the Account Bark.

Trigger br

of a igger breach

Witin 60 days, replace o
obligations of the Account Bark.

‘Swap Colateral Account Bank raiing tigger

Loss of required rating by | Short-erm: - /P-1/F1/- Repace or move
the Account Bark. Long-term: - -/ A/ o the Account Bank Remedial Ratings.
Senvicer rating Tigger Loss of required raling by | Longiterm: -/ Baaa(cr)/ BBB- The Servicer shal make o enter
the Servicer I with a hird party as required by LLP and the LLP security Trustee within 60 days.
Al Servicer by the g each
Calcuation Date for a period of six month.
Cash Manager raiing rigger Loss of required raling by | Long-term: -/ Baaa(cr)/ BBB- The Servicer o enter
the Cash Manager s tothe LLJ Trustee
within 60 days.
Perfecton Loss of required rating by | Long-term: -/ Baaa(cr)/ BBB- Transfer of legal i of LLP Morigages to the LLP wilin 20 London business days.
the Senvicer s
‘Swap Counterparty Trigger Loss of required raling by | Short-term: /1 F1/ any other dwith the Rating
the Swap Provider Long-term: -/ A3(cr) 1 A/ of colateral,
co-obigor.
‘Asset Coverage Test Set-Off Risk Protection Loss of required raling by | Short-term: /-1 F1/ The set per
the Seller Long-term: -/ A3(cr) 1 A/ documentation.
Reserve Fund Loss of required rating by | Short-term: -/ P-1(en) L+ /- per the Programme
e Issuer documentation.

Pre-Maturity Test (Hard Bulet Covered Bonds o)

Loss of required rating by

the lssuer i the Final

Maturity Date of any Series

of Hard Bulet Covered | at 12 months:

Bonds occurs within6 | Shortterm: /- [F1+ /-

(Moody's) or 12 (Fitch)
ns.

& months:
Shortterm: - P-1(er) /- -

Tundi e Pre-Maturiy L
necessary, the sale of Selected Morigages.

Asset Coverage Test

“The Aggregate Adusted Cover Amount s ess than the
Sterng equivalent of the aggregate Principal Amount
Outstanding of all Covered Bonds as calcuiated on the.

Principal Amount Outstanding of all Covered Bonds at the
next Calculation Date.

it
issuance of
after

I not cured, an Issuer

become due and repayable as against the Issuer and following which, a Notice to Pay vill be
LP) L pay

Whistan
3 be
distibuted 1o HSBC UK Bank plc as a Capital Distibution.
Interest Rate Shortial Test The amount of income that the LLP expects o receve in the e q P, Seler 1o mal 7
next LLP Payment Period together with other funds available onor
o itis insuffcient o cover the would be amounts due under HSBC Variable Rales andior or
ch Term Advance and to the Covered Bond Sway
Provider(s) and other senior expenses ranking in piorty.
thereto,
ssuer Eventof Defaut ‘Any of the conditions, everts or acts provided in Condiion ot cured, an Issuer be served, which
9(@) (1ssuer Events of Defaut) of the Programme Condions| a
occur. Lp, LP shal be requied to
Priorty of

of
Paymens.

‘Amortsation Test

Following a Noice (0 Pay (butprior 0 the service of an LLP
Acceleration Notice andor wind-up proceedings), the
Amortisation Test Aggregate Asset Amount s ess than the.
Stering Equivalent of the aggregate Principal Amount
Outstanding of the Covered Bonds as calcuiated on the:
relevant Calculation Date.

Constiutes an LLP Eventof Default which if not cured, means that a LLP Acceleration Nofice may

‘against the Issuer (i not aready due and repayable agains t foloning an Issuer Eventof Defaut)
d e LLP,

Yield Shortfal Test

Following anIssuer Eventof Default which remains.
outstanding, the mortgages (once accounting for the Interest
Rate Swap) must give an annual yield of less than SONIA +
0.40%,

LLP variable ‘andior margins

LLP Event of Defaut ‘Any o the conditions, events or acs provided in Condiion ot cured, an L be served, which Covered
5(0) (LLP Events of Defaut) of the Programme Conditions (i d
cur. Issuer Event of LLP, and th shal
become enforceable.
Perfection ‘Any of the conditions, events or acts provided in Clause 7 e necessary o

(Perfection of the Assignmen) of the Morlgage Sale
Agreement occur.

perfect legal ite.




runs from and includine. of a calendar month to. and includine. the tenth day of

True Balance

True Balance means, for any Mortgage on any the following:
the relevant

(@

(b) Capitalised Expenses; and

(c) Capitalised Interest; and

(d) (to the extent not covered by Darigravhx {813 () bove) Capitalised Arears; and

(e) joubt, Accrued Interest is due or accrued (whether or not due) and which has not been paid by the relevant Borrower and has not in with the relevant

Borrower's is Secured be

or payment of any. or, of the By v of the Business Day
date

less
e oreeeh
o

current non-indexed LTV balance of a iided by the value of the property securing the loans in that at the date of the latest ending.
< v ted than amorteage.
< v balance of all . divided the property e that at regional basis to property P April, July and
Current indexed LTV October of each vear using the Halifax House Price Markit Group Limited
Indexed LTV is reported borrower paid more than lance of a mortgage.
Monthly Constant Pre-Payment Rate (CPR) principal  the et Calulaton Period,dided by th tta ] the beginning of the last Calculation Period. Unscheduled principal receipts does
Monthly Constant Pre-Payment Rate (¢PR) not comorise UK Bank loans from the portfolio. Th 1-(11-M)12) where Mis the monthly CPR . s percentare.
e M as the total principal the last Calculation Period, divided by the total ] in the beginning of the last Calculation Period. These are annualised using
Monthly Principal Payment Rate (PPR) e formula: 1101 ooR
PRIPPR Quarterly PRIPPR s th i PR/ PR exoressed using the formula: L-((1-M)*12) where M i the Quarterly
Number of Months i tthe date a Mortgage, the result of the calculation (A-8) / C, where:
Armears (@) of al i in respect Mortgage that were due and payable Borrower on that date
il hesumof ol paymentsaculy o by tht Borrower n rspec f 1t Mirtgage up 0t de of deterinato (i ifrence et 4 and . b the -arers b
{6)'C: equals the then Monthiy Pavment in resoect of allad der that Morteage.
Mortgage C: receiots on the b HSBC UK Bank olc n respect from the portfoli.
Seasoning to the number of months since the date of origination of the loan.

Remaining Term

ReminnTerm efrs o the numberof emaning months Lo mtunty of each lon
Al v True Balance.

1 Ref

The swap dislosed i the net tiger osn, There may detailed in
Counterparties, Ratings table: e ratings for the lssuer. althoueh triggers - see the Programme

Swa detail relate to interest bond swaps. HSBC UK Bank olc entered into » fixed interest rate swa t all b interest oavable on cover oool at

The will be made in the
Accounts, Ledgers table Members orofit is paid once a vear. on the LLP. t date. which

end. of revenue and orincioal receiots

For fulldescriotion of the ACT ts_ olease refer to the Prospectus

Method Afa) is calculated as the lower of (i) the actual True Balance of the Mortgage and (i) the Partiall Valuation relating by M (where for al Mortgages that are less than not in arrears, M = 0.75; for all Mortgages that e three months or more in
nsset Coverage Test (ACT") table rars e v e Balance t ey s Valostion i of s thon o equa o 75 per cent, M 040; e for s Metgnes ths havea v Valuation ratio of more than 75 per cent, M = 0.25).

Method A(b) i calculated as th multiplied by the ) the TraeBsanceof the Mortgage and 1 he Partaly ndexed Vil o rlting 1o that Morsgage multled b N whre for a Morigage hak v e ha threa months i areasor ot arars, N =1, or ll ortgages that s

{hree monthsor more nsrcas and have 3 rue Balance 10 Partially Indexed Valuation ratio of less than or equal to 75 per cent, N = 0.40 and for all Mortgages that are three months or more in arrears and have a True Balance to Partially Indexed Valuation ratio of more than 75 per cent, N = 0.25),

Employment status table

item B of the Asset C Test excludes princioal tothe Seller n the next
Balance disclosed s GIC account s made up of thefllowingLP bank ccountsa the eporting period end: overed Bond Account ncudes cash collected from mortgages on the st dey of the eporting period,passed t th LLP o the frst day of the Interest I
ity Account.
cover pool under item X (set-off risk) of the ACT.
Programme-Level Characteristics table The nominal level of includes cash held on the princinal leds udi to the seller in month.
The C:
Moodvsﬂme\v?avmenl\ndvcamvandM v's Collateral Score (%) are sourced from “Moody' Service”.
olift (PCUL i reported as Fitch Discontinuity Cap.
heduled - interest) is not treated s orincioal.
Mortgage collections table
heduled not HSBC UK Bank plc for the repurchase of loans from the portfolio, than at the expected the loan.
Toan Loan Loans bousht back by seller are reported as of the immediately. ting period end
Date table Loans sold into the cover pool are reported as of A
Standard Variable Rate HSBC Standard Varial 0 residential mortaaes.
Product Rate Type and Reversionary Profiles table: Marains are based on the index rate. loans are revorted BBR (5.25%) and variable over SVR (6.99%)
The initialrate is considered to be the same as the current rate.
Rez\nnsarede(ned in line with Level 1 of the International Territorial Levels (ITL) codes of the United Kinadom.
loan level and therefore there rt.
Emnlovmem d i the latest information 's record.

Fir then second borrower'
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