HSBC UK Bank plc €25 billion Global Covered Bond Programme
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unterparties, Ratings

ounterparty DBRS
Rating tigger urent rating Rating tigger Current rating L Current rating Raling trigger Current raiing
Ana Aaa A
Issuer HSBC UK Bank plc NA Fle/AA A Pri(en)  Aad(cr) WA ALiAr A A
Seller(s) HSBC UK Bank pe 888 FLeian Baad (er) P-1(cr) / Aai A ALlA A A
HSBC Bark ple: 88 FLe/AA- Baad (c1) Pri(e) 1 Aadior) WA ALiAr A A
Account bark HISBC UK Bank pr FuA FLe/an 1 P-1(cr) 1 Aai( A ALlA A A
Stand-by accoun bank A NA A A A A A A A
Servicer(s) HSBC UK Bank pr 888 FL /AR Baa (o) Po1(er) 1 Aai A ALlAr A A
Stand-by sevicer(s) A A A A A A A A A
ool HSBC UK Bank ot FuA il AA IA3 () Po1(er) 1 Aai A ALlAr A A
pool NA T UA A A A A A A
£ 2614620050
Al
LLP receive rate/margin 6.08%
LLP pay ratelmargin 2.35%
£ -

dDate

Targeted Vakie

waterfal) £ 15042648 | & £ -
£ 5703340 | € — e -

Other netincor B 9339308 | & £ -
nt £ £ — e -

Available Revenve Receipts £ 15042648 | £ £ -
£ 133051 | £ — e -

‘Amounts due under Inerest Rate Swap £ £ £ -
£ £ — e -

‘Amounts due under Intercompany Loan £ £ £ -
i B 5257427 | € — e -

dded o Pre- £ £ £ -

unt £ i — e -

B 9652170 | & £ -

Members' profit £ £ — e -
£ 15042648 | £ £ -

115 of viaterfal) £ 38,786,020 | & — e -

£ 38,786,020 | & £ -

Any other Ledger £ £ — e -
£ £ £ -

Avalable a 38786020 | £ — e -
dded o Pre- £ £ £ -
Amounts a3 £ — e -
£ 38786020 | & £ -

£ 38,786,020 | £ — e -

[ £ 15042648 | & 14283972 | & -

i 38.786.020 | £ 26642519 | € -

B 9330244 [ £ 4417173 [ 14587671

Intercompany tement £ £ -~ e -
Pre-Maturity Liguicity Account £ £ £ -
£ £ — e -

ale
2.498,214.431 | The lower of () Adjusted True Ba d (o) cjusted True Balance
ot yet applied

For set-offrisk
1,325,087 [ For

(G8P) £ 1466475381
) 146.65%

Programme size.
Covered bonds prncipal amount outstanding (GBP, non-GBP series
rate)

3 1,000,000,000

Covered bonds principal amount outstanding (GBP, nor GBP series
e 1,000,000,000

2702070543
63158912
None|

Cover pool balance (GEP)

Aggregate balance of

pool (GBP)

1.702,070543

Number of loans in cover pool

TV o0

Standard Variable Rate(s) (%) -99%]
Constan Pre-Payment Rate

g
g

i)
average 01%|

Principal Payment Rate nt morth)

Principal Paymer 21%)

werage) 00%|

6|
Moodys Time Probabe]
2.00%)

5703340
10952144 |

&
8

27833876 |

Number unt (GBP)
L 223 09% | £ 22363694 0.839|
i 6 0.03%[ £ 1,128,620 0.04%|
of uhich are 0.00%] £ - 0.00%|

6 0.03%[ ¢ 1128620 0.049%|
L Jd into the cover pool a7 023%] & 4,799,925 0.18%|

Weighted average

Remaining teaser

% Curent rate L Currentmargin %R arymergin % Iitialate.
18,962 9298% ¢ 2,567.352,960 95.019| 2.429| 2778 2.429| 0.00%| 2.429|

Fixed 0.00%] £ - 0.00%| 0.00%| 000 0.00%| 0.00%| 0.00%|
0.00%] £ B 0.00%| 0.00%| 000 0.00%| 0.00%| 0.00%|

Fixed for ife 0.00%] £ - 0.00%| 0.00%| 000 0.00%| 0.00%| 0.00%|
Tracker at origination. 538 264%] £ 76730020 2.849%| 5.73%| 1308 0.48%| 0.00%| 5739%|
Tracker atorignation, reverting to Libor 0.00%] £ - 0.00%| 0.00%| 000 0.009%| 0.009%| 0.009%|
Tracker for fe 268 131%[ ¢ 16,936,406 0.70%| 6.679%] 000 1.429%] 0.00%| 6.679%]
R, 626 307 £ 39,051,157 145 6.99%| 0.00 0.009%| 0.009%| 6.999%|
Libor 0.00%] £ B 0.00%| 0.00%| 0,00 0.00%] 0.00%] 0.00%]
Total 20390 100.00%] ¢ 2702070543 100005 261%] 2320 261%]




Arrears breakdown Number Amount (GBP) of total amount

Current 20381 99.94% £ 2.700.398.258
o1 12 0.06%] £ 1655764 0.06%]
12 N 0.00%] £ - 0.00%|
23 0.00%] £ - 0.00%]
36 1 0.00%] £ 16521 0.00%|
612 months in arrears 5 0.00%] £ - 0.009%|
12+ months inarrears E 0.00%] £ - 0.00%|
Toal 20390 100.00%] ¢ 2702070543 100005

Number 3601 to r Amourt (GBP)

Number

Number

2716491 0.10%|
0.00% - 0.00%]
20394 100.00% 2702070543 10000%

Amount (GBP) of otal
East Angia 2385 1169%| & 330,307,403 12.22%
L1687 8279 £ 164,845,394 6.10%|
London 2908 1a26%] £ 643,577,646 23.80%|
North 579 284 £ 48,188,802 1.78%|
North West 2180 1069%[ & 205,728,578 7.619%|
0.00%] £ - 0.00%|
Outer Metro 0.00%] £ - 0.00%]
South East 4,067 1994% | ¢ 642,160,064 23.77%|
South West 1948 955%] £ 225,770,763 8369
Scotland 0.00%] £ - 0.00%|
Wales 966 a.74%] £ 82471567 3.05%|
West Mdands 1877 020 £ 188,475,697 6.98%|
Yorkshire 1797 8813 £ 170,544,630 6319
o 0.00%] £ - 0.00%|
Toal 20392 100.00%] ¢ 2702070543 100.00%
Number Amount (GBP)
Capial repayment 0. 1% | £ 74 99.86%|
Part-and-part 0.00%] £ - 0.00%]
Iterest-only 18 0.09%] & 3913969 0.14%|
Offset 0.00%] £ - 0.00%]
Toual 20394 100008 & 2702070543 10000%
Amount (GBP)
012 months 340 167%[ £ 30681547 L14%)
1224 months 3067 1500%| ¢ 486.935.664 18025
24-36 months 4,408 21.59%] £ 661,628,121 24.49%]
36-48 months 2341 11a8%| € 334,703,147 12.39%
4860 montns. 2220 1093%[ & 269,564,143 9.9
60-72 months 3178 1558%| € 363,562,850 13.455%
7284 months 2661 1315%[ & 315,473,143 11.68%
54-96 months L1891 21 € 207,967,899 7.70%|
96108 months 257 126%[ & 30,645,893 1.13%|
108120 months. 6 0.03%] £ 236 0.03%|
120150 monihs. 1 0.00%] 32901 0.00%|
150180 months. 0.00%] £ - 0.00%|
180+ morths. 0.00%] B 0.00%|
otal 20394 100008 ¢ 2702070543 10000%
Amount (GBP)
Fixed 18962 0298% & 2,567,352.960 95.019|
SvR 626 307 £ 39,051.157 L.a5%|
Tracker 806 305 £ 95,666,426 3549|
o 0.00%] £ - 0.00%|
Total 20392 100.00%] £ 2702070543 10000%
Number Amount (GBP)
Ovner-occupied 20394 %] £ 2702070543 10000%
[Buy-toret | e - 0.00%|
[Second home I 0.00%] & - 0.00%|
otal [ 20394 | 10000%] & 2702070543 | 100.00%]
Number Amount (GBP)
Fuly verified 20394 3 2702070543 10000%
[Fastwack | 0.00%] £ - 0.00%|
[Set-certfied I | 0.00%] & - | 0.00%|
ol [ 20394 | 10000%] & 2702070543 | 100.00%]
Number
030 months 177 3 2287124
30.60 monins 729 357 & 20733120 0.779%]
60120 months 2570 12.60%| € 156,004,808 5.85%|
120180 months. 3974 19.49%[ & 396,921,704 14.69%
180240 months. 515 2526%| ¢ 706,550,212 26.15%|
240300 months. 4671 2290%[ & 785,363,180 29.079%]
300360 months. 2200 1079%| ¢ 417221084 15 445
360+ months 21 452 & 214,969,301 7.969%|
1 20394 100008 2702070543 10000%
Amount (GBP)
Empioyed 18538 2090% & 2,454,208.985 90.830|
Selt-employed 005 488%] £ 156,581,981 5.79%|
Unemployed 5 0.02%] £ X 0.049%|
Retired 79 0.39%] £ 2998019 0.119%|
Guaranior 0.00%] £ B 0.00%]
Other 777 381%] £ 57322610 3.23%|
Total 20394 10000%[ € 2702070543 10000%




(sianding)

Series 20221

Issue date 1410012022 1910072023

RS) Ty

RS) Aaa/AAA] Aaa/AA.

Denomination GeP) P

500,000,000 500,000,000

500,000,000 500,000,000

F 1000 1,000

Maturity type Sot Bule’ Soft Bulet

25/08/2027 25/08/2028

i 25/08/2028 25/08/2029
1SN

sty London London.

frequen uartery Quarterly’

Feb,May, Aug. Aug, Nov’

Compounded Daly SONIA| Compounded Dally SONIA +|

fixed, floating) + o5

ONIA| NIA

+0.62%) 0.50%)

Al A

A Nia]

A NiA|

A NiA]

LLP receive rate/margin A A

rateimargin A Nia]

A A

Programme triggers

Event (please lstal riggers)

Account Bank rating rigger

Summaryof event 1199 (S&P, Moodys, F
=Y DBRS; short erm. lond-ter
Shortterm: - /P-L/FLI

Long-term: - /- /A /-

Loss of required

rating by
the Account Bark.

Trigger br

of a igger breach

Witin 60 days, replace o
obligations of the Account Bark.

‘Swap Colateral Account Bank raiing tigger

Loss of required rating by | Short-term: - /P-1/F1/- Repace ormove
the Account Bark. Long-term: - -/ A/ o the Account Bank Remedial Ratings.
Senvicer rating rigger Loss of required raling by | Longiterm: -/ Baaa(cr)/ BBB- The Servicer shall make o enter
the Servicer i with a hird party s required by LLP and the LLP securty Trustee within 60 days.
Al Servicer by the g each
Calcuation Date for a period of six months.
Cash Manager raiing rigger Loss of required raling by | Long-term: -/ Baaa(cr)/ BBB- The Servicer o enter
the Cash Manager s tothe LLJ Trustee
within 60 days.
Perfecton Loss of required raling by | Long-term: -/ Baaa(cr)/ BBB- Transfer of legal i of LLP Morigages fo the LLP wiin 20 London business days.
the Senvcer s
‘Swap Counterparty Trigger Loss of required raling by | Shortterm: /-1 F1/ any other dwih the Rating
the Swap Provider Long-term: -/ A3(cr) 1 A/ of colateral,
co-obigor.
‘Asset Coverage Test Set.Off Risk Protection Loss of required raling by | Shortterm: /-1 F1/ The set per
the Seller Long-term: -/ A3(cr) 1 A/ documentation.
Reserve Fund Loss of required rating by | Short-term: -/ P-1(en) L+ /- per the Programme
e lssuer documentation.

Pre-Maturity Test (Hard Bulet Covered Bonds o)

Loss of required rating by

the lssuer i the Final

Maturity Date of any Series

of Hard Bulet Covered | at 12 months:

Bonds occurs within6 | Shortterm: /- [F1+/-

(Moody's) or 12 (Fitch)
ns.

& monts:
Shortterm: - P-1(er) /-1 -

Tundi e Pre-Maturiy L
necessary, the sale of Selected Morigages.

Asset Coverage Test

The Aggregate Adusted Cover Amount s ess than the
Stering equivalent of the aggregate Principal Amount
Outstanding of all Covered Bonds as calcuiated on the.

Principal Amount Outstanding of all Covered Bonds at the
next Calculation Date.

it
issuance of
after

M not cured, an Issuer

become due and repayable as against the Issuer and folowing which, a Notice to Pay vill be
LP) L pay

yments. Whist an
3 be
distributed 10 HSBC UK Bank plc as a Capital Distribution
Iterest Rate Shortial Test The amount of income that he LLP expects o receve in e e 4 LP, Seler T
next LLP Payment Period together with other funds available LP on or before the
o itis insuffcient o cover the would be amounts due under HSBC Variable Rales andior or
:ch Term Advance and to the Covered Bond Sway
Provider(s) and other senior expenses ranking in piorty.
thereto,
ssuer Eventof Defaut ‘Any of the condiions, events or acts provided in Condiion ot cured, an Issuer be served, which
9(@) (1ssuer Events of Defaut) of the Programme Condions| a
occur. Lp, LP shal be requied to
Priorty of

of
Paymens.

‘Amortsation Test

Following a Notce (0 Pay (but prior 0 the service of an LLP
Acceleration Notice andor winc-up proceedings), the
Amortsation Test Aggregate Asset Amount s ess than the
Stering Equvalent of the aggregate Principal Amount
Outstanding of the Covered Bonds as calcuiated on the:
relevant Calculation Date.

Constiutes an LLP Eventof Defaull which if not cured, means that a LLP Acceleration Nofice may

‘against the Issuer (i not aready due and repayable agains t foloning an Issuer Eventof Defaut)
d e LLP,

Yield Shortfal Test

Following anIssuer Event of Default which remains.
outstanding, the mortgages (once accounting for the Interest
Rate Sap) must give an annual yield of less than SONIA +
0.40%,

LLP variable ‘andior margins

(Perfection of the Assignment) of the Morigage Sale
Agreement oceur.

LLP Event of Defaut ‘Any o the conditions, events or acts provided in Condition ot cured, an L be served, which Covered
5(0) (LLP Events of Defaut) of the Programme Conditions (i d
cur. Issuer Event of LLP, and th shal
become enforceable.
Perfection ‘Any of the conditions, events or acts provided in Clause 7 e necessary to

perfect legal ite.




Description

runs from and including, of a calendar month to, and including, the tenth day of

True Balance

True Balance means, for any Mortgage on any =
the relevant

(@

(b) Capitalised Expenses; and

(c) Capitalised Interest; and

(d) (to the extent not covered by paragraphs (b) and (c) above) Capitalised Arrears; and
bt d d

Asset Coverage Test ("ACT") table

(e)any for d I  Interest) which i due or accrued (whether or not due) and which has not been paid by the relevant Borrower and has not in with the relevant
Borrower's is secured be
less any repayment or payment of any of or of the Business any Additional of the Business Day
immediately preceding the date
current non-indexed LTV 2 [ balance of divided by the value of the property securing the loans i that morts tat the date of
Current non-indexed LTV is reported h borrower paid f 2 mortgae.
Current indexed LTV is the aggregate true balance of all loans within a mortgage account, divided the prop & the loans in a regional bass to prop: January, Apri, July and
Current indexed LTV October of each vear using the Halifax House Price Markit Group Limited.
indexed LTV is reported paid more than of a morteage.
PR) s calculated as the vincipal the last Calculation Period, dvided by the total ] in the beginning of the ast Calculation Period. Unscheduled principalreceipts does
Mondhly onstant re Payment e (CPR) ot comare sarments o s o Bk e ot e f s o e st T lscd g h formul: (L") where s e moniy CP cressed s erctaee. i i
[ 25 the total schedluled principal the last Calculation Period, divided by the total ] in the fast Calculation Period. These are annualised usin
Monthly Principal Payment Rate (PPR) e formata: 1100 " i
Quarterly Average CPRIPPR Quarterly Average CPR/PPR is th f PR/ PR expressed using the formula: 1-(11- M)A 12) where M s the Quarterly Average CPR/PP!
Number of Month: tthe date 2 Mortgage, the result of the calculation (A-5) / C, where:
arears (2)'A" equals the sum of all Monthly Payments n respect of ga due and payable by that date
(6) 8" equals the sum of all payments actually made by that Borrower in respect w ‘A and '8’ being the arears balance"); and
{c)'C' equals the then Monthly Payment in respect of all ac der that Mortzage.
" receipts on a mortgage within the portfol by HSBC UK Bank ol in respect the portfoio
Seasoning the number of months since the date of orgination of the loan
Remaining Term refers to the number of to maturity of each loan.
wal Al Weighted by True Balance.
|
| Ref
The swap sed is the next trigger point. There may be subsequent detailed n the relevant
Counterparties, Ratings table There are no minimur ratings for the Issuer, although its tiggers -see the Programme
Swap detall relate to interest rate bond swaps. HSBC UK Bank plc entered into a fixed interest rate swap to hedge against some or all possible variances between interest payable on IA rate.
Th is that which wil be made in the next
Accounts, Ledgers table Members profit is paid once a vear, on the LLP payment date, which the anni fall int
t end, before the distribution of revenue and principal receipts
For full description of the ACT s, please refer to the Prospectus.
Method Ala)is calculated as the lower of () the actual True Balance of the Mortgage and (i) the Partally Indexed Valuation relating to that by M (where for ll Mortga artears or not in arears, M = 0.75; for all Mortgages that are three months or more in

than
arrears and have a True Balance to Partially Indexed Valuation ratio of less than or equal to 75 per cent, M = 0.40; and for all Mortgages that are three months or more in arrears and have a True Balance to Partially Indexed Valuation ratio of more than 75 per cent, M
Method A(b) is calculated as the Asset Percentage multiplied by the lower of (i) the True Balance of the Mortgage and (ii the Partiall Indexed Valuation relating to that Mortgage multiplied by N (where for all Mortgages that are less than three months in arrears or not in arrears, N = 1, for all Mortgages that are
three months or more in arrears and have a True Balance to Partially Indexed Valuation ratio of less than or equal to 75 per cent, N = 0.40 and for all Mortgages that are three months or more in arrears and have a True Balance to Partially Indexed Valuation ratio of more than 75 per cent, N

Employment status table

item 8 of the Asset Coverage Test excludes principal the Seller in the
asGIc ' LLP bank porting period end: Covered Bond collected from mortgages on the last day of the reporting period, passed to the LLP on the first day o I
d Pre-Maturity Liauidity Account.
the cover pool (GBP)is thi under item X (set-off risk) of the ACT.
Programme-Level Characteristics table The nominal level of includes cash held on the principal led back to the seller in the next calendar month.
licable to
Moody's Timely Pavment Indicator and Moody's Collateral Score (%) are sourced from “Moody's Investor Service'"
UL i reported as Fitch ap.

Mortange cote [ heduled - interest) is treated as principal

[ heduled - principal) does not comprise pavments from HSBC UK Bank plc for the repurchase of Ioans from the portfolio, and c than the expected term end date of the loan.

i Loan red: d Loans bousht back b seller are reported as of end

Date table Loans sold into the cover pool are reported as of the

Standard Variable Rate HSBC Standard Variable rate applicable to residential mortzages.
Product Rate Type and Reversionary Profiles table Margins are based on the index rate. therefore fixed loans are reported at the fied rate, tracker BBR (5.25%) and variable over SVR (6.99%).

The initial to me as the current rate.

Reglons are defined in line with Level 1 of the International Territorial Levels (ITL) codes of the United Kingdom.

loan level and therefore there are no h rt.
Emplovment d i the latest information 's record.

First borrower's Where th then second borrower'




