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HBC UK Group')

Name of RCB programme

Name, job tle and contact details of person validating tis form

Email: neclam.
Phone: +44 121 4505506
Mobie: +44 7769175611

HSBC UK

Date 251102024,
Start Date 1110912024
End Date of 10/10/2024

Web fnks - prospectus, oanlevel data

-

ramme

Counterparties, Ratings.

Counterparty

vaterfal)

24,359,507

Targeted Value

12,492,263

11,867,244

24,359,507

165,280

4552573

19641655

Members' profit

24,359,507

47861500

Lodger

47,861,509

Available

47861500

Amounts d Adall

47,861,508

47,861,500

24,359,507

24622545

47861500

54,645,142

Itercompan tement

4,385,038

8937611

Pro-Maturity L

Asset Coverage Test

(schedued - nterest) £ 12492263

[ incipal) [« 18,369,160
[ (unschedued - nterest) e -

[ rincipal) [= 29492.348 |

Loan Redemptions & Replenishments

ince Previous Repor

A £ The lover of (a) Adjusted True Bal djusted True Balance
B £ ot yet appled
c £ - 7]
) £ -

X £ —[For set-offrisk
v £ 1414439 | For
z 3 27020945
Total £ 4621473283
Alb)
52.50%]
from Fitch (%) 96.00%
Moodys (%] 00.50%
from S&P (%) A
RS (%) A
(GBP) £ 3621473283
) 362.15%
EUR|
Programme size
‘Covered bonds principal amount oulsianding (GBP, non-GBP series
rate) £ 1.000.000.000
Covered bonds principal amount oulstanding (GBP, non-GBP series
spot rate) £ 1,000,000.000
Cover pool balance (GBP) B 5027.261.108
£ 76,606,054
pecl None
£ 5

Agaregate balance of off-set mortgages (GBP) £ N

pool (Gt £ -

(GBP) 3 N
£ 4027261108
40273%

Number of loans in cover pool £ 575
(GeP) B 140,591

we xed LTV (%) 51.60%

i i i

p 29|

535
98%|

Standard Variable Rate(s) (%) e
Constant Pre- Payment Rate t month) 56%|
Constant Pre-Payment Rale (%_quarterl average) 36%)

ot month) 5|

ipel a2%|
t month) Al

. werage) A

5|

Moody's Time Probabe - Figh|

4.00%)

Number
L 220 062%| £ 21,793,867 0.43%
L 14 004%[ ¢ 105, 0.04%
of which are - 0.00%] £ - 0.00%

14 004% ¢ 2105845 0.04%
i pool 36 010%[ £ 1.742.905 0.03%

Product Rate Type and Reversionary Profiles

Weighted average

Number Amount (GBP) 9 % Current rate. ‘mf;‘;:‘av’;mhﬁ("v % Current margin % Reversionary margin % Initial rate.

33395 9339% 4.747,655,59 94.44% 281% 2527 281 0.00%

g to Libo N 000%) - 000% 0.00% 000 0.00% 0.00%

5 0.00%) - 0.00% 0.00% 000 0.00% 0.00%

Fixed for o - 000%) - 0.00% 0.00% 0.00 0.00% 0.00%

racker a originaton, 1260 352% 210,166,453 4.18% 5.38% 1109 038% 0.00%

Tracker at origination,feverting o Libo N 000%) - 0.00% 0.00% 000 0.00% 0.00%

Tracker for lfe 301 0.84% 21081498 0.42% 637% 000 13%% 0.00%

R 802 22%) 48,357,521 096% 699% 0.00 0.00% 0.00%

Libor - 0.00%) - 0.00% 0.00% 000 0.00% 0.00%
Total 35758 700.00% 5027261108 100.00% 298% 268%

s DBRS
Current rating Current rating aing i Current rating ating rigger Current rating
NiA NiA haa NiA A A NiA
Issuer HSBC UK Bank plc NA Fie/AA NA Pri{cr) / Aadier) NA At /AT NA NA
Seller(s) HSBC UK Bank pic B85- 101 AL Baa3 (cr) X NA ATIAY NiA NA
HSBC Bank ple B85 Fie/AA Baad (or) Pri(er) / Aader) NA A /AT NA NA
count bark HSBC UK Bank pic FUA 101 AL X Pri(cr) / Aad(er) NiA A IAY NiA NiA
NA NA NA NA NA NA NA NA NA
enicer(s) HSBC UK Bank pic B85- 101 AR Baa3 (cr) Pri(cr)  Aad(er) NiA A1IAY NA NA
NA NA NA NA NA NA NA NA NA
pool HSBC UK Bank pic FUA 101 AR TA3 (er) Poi(cr)  Aad(er) NiA At IAY NiA NA
pool NA NA NA NA NA NA NA NA NA
£ 4778264001
A
LLP roceive ratelmargin 583%
LLP pay ratelmargin 281%)
£ 5



[ Arroars broakdown

£
01 £
12 3 001%] £ 570862 0.01%
23 0.00%] £ - 0.00%
36 1 0.00%] £ 33520 0.00%
6-12 months in arrears 0.00%] £ - 0.00%
12+ months inarrears - 0.00%] £ - 0.00%
Total 35758 100.00% | & 5.027.261,108 100.00%
Number
£
£
£
£
£
£
£
£
£
£
£
£
£
£
N £ ,
Total 35758 100.00% ] & 5.027.261,108 10000%
Number
-50% 3,385 65.40% | £ 2,696.062.872 5164%
50.55% 3411 554%] & 143,562 11.52%
0 3076 860%] £ 575,243,020 11.44%
60.65% 2610 7.30%] £ 126, 1094%
65-70% 2151 6.02%| £ 450991225 9.15%
70.75% 1119 313%] & 602820 526%
75.80% - 000%] £ - 0.00%
B0-85% 0.00%] £ - 0.00%
85-90% 2 001%] £ 899,741 0.02%
00-95% 4 001% £ 1191355 0.02%
95-100% N 0.00%] £ - 0.00%
100-105% 0.00%] £ B 0.00%
105-110% N 0.00%] £ - 0.00%
110-125% 0.00%] £ B 0.00%
125% N 0.00%] £ - 0.00%
Total 35758 100.00% | & 5.027.261,108 100.00%
Number
730 204%| £ 2258570 04%
1,374 384%] & 10,928,143 0.22%
3103 868%| £ 53,157,032 1.06%
4271 11.94%] ¢ 159,908,557 318%
3779 1057%] £ 236206188 470%
3763 1052%] £ 328,991,528 654%
6,166 17.24%] £ 764,542,854 15.21%
4276 11.96%] £ 742,163,980 14.76%
2788 7.80%| £ 623.158,103 12.40%
1,805 505%| £ 493831663 982%
1196 334%| & 386,269,059 7.68%
758 212%] & 283460273 564%
504 1a1%] £ 213300650 4.24%
356 100%] & 168,747,303 336%
445 1.24%] £ 241851782 481%
235 066%| £ 152,306,404 303%
123 034%| & 92,056,991 183%
70 020%] & 59,369,485 1.18%
16 004%| £ 14,752,643 0.29%
5 0.00%] £ - 0.00%
35758 100.00%] £ 5027,261,108 100.00%

Number

Amount (GBP)

£
£
£
£ 83%
North West 3933 11.00%] £ 391,021,565 7.78%
N 0.00%] £ - 0.00%
Outer Metro - 0.00%] £ - 0.00%
‘South East 7.006 19.50%] £ 1183063933 2353%
South West 3475 572%| & 424956058 845%
‘Scotiand N 0.00%] £ - 0.00%
ales. 1562 437% £ 135281200 269%
West Mdands 3150 881%| £ 330,635,198 6.58%
Yorkshire 3121 873%| & 308,599,175 6.14%
Other N 0.00%] £ - 0.00%
Total 35758 100.00% ] & 5.027.261,108 100.00%

Number

Captal repayment 133 9.93% | £ 5021.467.128 s960%
Partand part - 000 £ - 000%
nerestonly = oorl & sT73980 011
ot - oo0] £ - 000%
Tota ESE) o000 ¢ Sz zeTI0e T0000%
Number % oftota umber Amount BP) ;
0-12 monns 1673 %4 £ 004,552 a0
1224 montrs 5915 o7 £ 953,056,130 To.96%
2436 montns T Z206% ] £ Lozt 2as5%
3648 montrs 5402 i1 £ ‘27,677,046 Toar
4860 montrs 3610 Tozen € aa000762 950%
6072 mons 2215 a0 £ 246.520.159 0%
7264 monts 03 el € 74 004965 9%
5496 monns 2502 7o0u] £ 204,748,016 s66%
96-108 monts 162 FRE 135501135 270%
106-120 monts 12 oo £ 2400512 Qo5
120:150 monts s oot e 21493 000
150180 monis - 000 ] £ - 000%
180+ monihs - 000 £ - 000%
Tota ESE) o000 ¢ Sz zeTI08 00005
interest payment type Number % oftota umber Aount (GBP)
Fined 395 sag9| £ 4747555500 san
a0z 2200 £ sp.357.527 (X5
Tracier oot saral s 21247901 a50%
Other (please specify - 0.00%) £ - 0.00%
Toal FE) To000% [ £ 5027261108 T0000%

[Loan purpose type

Number

Amount (GBP)

Ouner-occupied 758 10000%) 5,027.261,108 00%

[Buy-toret | 0.00%| £ - 0.00%

[Second home | - 00%] £ - 0.00%

! [ 35,756 | 10000%[ £ 5.027.261,108 | 100.00%
Numbor % oftota umber Amount (GEP)

Fuly veifed 758 10000%| £ 5,027.261,108 00%
[Fastirack | - 0.00%] £ - 0.00%
[Se-certfied I - | 0.00%| £ - | 0.00%

] [ 35,756 | 10000%[ £ 5.027.261,108 | 100.00%
Numbor % oftotal umber Amount (GEP) . oftotal amourt

0-30 mont a0 086%| £ 4121949 008%

30-60 months 08 305 £ 065%

50-120 months 4010 Tl e as5%

120.180 monts 6404 T8.16% | £ T3.08%

180:240 monts 5420 2357 £ 2307

240-300 mon 8441 2361%] £ 2034

500360 mons 728 302 £ 17.99%

360+ months 2266 634%] £ T078%

Total 35758 T0000% | £ T00.00%

Employed 568 o1.13%| £ 4573736878 s0.36%

Sei-empiyed 1726 a3 £ 206,480,350 s00%

Unamployed o 0022 £ 142,026 003%

Retred oo 046%] £ 542115 0.17%

Guarartor - 000w £ - 000

Ober 210 355%] £ 147260702 203%

Toil 35758 T0000% [ £ 5027.261,108 T0000%




Covered Bonds Qutstanding. Associated Derivatives (please disclose for all bonds outstanding)
Series

2022-1 X
Issue date 140912022 1910912023
PFGhDBRS
ISSPIFIC/DERS) Aaa/AAA Aaa/AAA
Denormination GeP. GeP.
500,000,000 500,000,000
500,000,000 500,000,000
5 1,000 1,000
[ Maturiy Soft Bue SoftBulet
I el
L
[
i foating 2%

A A
A A
NiA| N
A A
LLP receive rate/margn A A
LLP pay rateimargin A A
A A

Programme triggers
Event (please lstal riggers)

‘Account Bank rating rigger

(8P, M
BRS;: short-torm,. long-erm

Loss of required rating by | Shortterm: - /P-1/F1 /-

the Account Bark. Long-term: - /- / A/

Summary of event

Within 60 days, replace wih a counterparty which has such required ratings, or guarantee the
obligations of the Account Bank.

‘Swap Colateral Account Bank rating rigger

Loms of qirdratingby | Shorarre - [F-17FA /-
the Account Bark. Long-term: - -/ A/

Replace - ormove
o the Account Bank Remedial Ratings.

Senvicer rating rigger

Loss of readrodraing by | Longam:- Basd(r) /B8~
the Servicer I

i3 e oy 25 rondres o LLP ot h LLP secrty s ch o
Al Ser following each
Caluiation Date for a period of six months.

Cash Manager rating tigger Loss of required rating by | Longlerm: -/ Baaa(er)/ BBB- o e Toenterinoa
the Cash Manager - Trustee
withn 60 days.
Perfection Loss o reairodraiog by | Longam:- Basd(r) /B8~ o galtite of LLP g
the Servicer I
Swap Counterparty Trigger Loss of required rating by | Short-term: /- 1F1/ - o actions
the Swap Provider Long-term: -/ A3(er) A/ Agen of colateral, ,,
co-obiigr.
‘Asset Coverage Test Set-Off Risk Protection Loss of required rating by | Shortterm: /- o e
the Seller Congtomme 1RO 1A+ documentation.
Reserve Fund Loss of required raing by _| Short-term: -/ P-1(er) 1+ - o Reserve por
the lssuer documentation.

Pre-Maturity Test (Hard Bulet Covered Bonds only)

Loss of required raing by | at & mor
S PA@ 1+

t 12 months:
Bonds ocours within6 | Shortterm: /- [F1+/-
(Moody's) or 12 (Fitch)
months

necessary, the sale of Selected Mortgages.

ating Triggers

Event (o 4l triggers|

Assel Coverage Test

ipton of Tri
The Asgegate Adusted Covr ATourtis s en he
Stering equivalent of the aggregate Principal
Outstandng of al Covered Bonds as Cauited on the

gl Ao s o o Gorre Bt
next Calculation Date.

Trigge

br

i . @ Notice to Pay vl be
pay

served on the LLP. L

y Whistan

distributed to HSBC UK Bank pic as a Capital Distributon

(Perfection of the Assignmen) of the Morlgage Sale
Agreement oceur.

nterest Rate Shorial Test The s of o e LLP o o ecave o o Serdcerio ol LLP ara wedby LP. Soer 0 ke rasorabl sndeavous o i
0 LLP PaymentPaod ogeterlh oter fundeavsltl o sehnwmoraages o e LLP on orbfor e e Callston D New morages Wl
o his nsunttc cover 1 HSBC Variable Rates
Term Advance and (o the Cover
Provdrs) and e sencr exsonoos o mnorty
Tsster Eventof Defaul ‘Any of the condilions, evers or acts provided in Condiion o Tnotcured,an & may be sarved,
ogr a
oceur, P, LP shallbe
of Priorty of
Paymens.
‘Amortsation Test Fokoing s Noflo o Py o o o sedoe o anLP o Consiiutes an LLP Even of Defaull wich il not cured, means that a LLP Acceleration Notice ray
Acceleration Notce andir wind-up proceedings), be served.
Amorisaton TestAdegato Asset Aou \s s han o b Defaul)
Sterling Equivalent of the aggregate Princiel nd ie LLP, and the
Outsanang o Coveres Bonss to cabatod on e
refevant Calculation Date.
Yield Shortal Test Following an ssuer Even! of Defaul which remains. o e ‘andior margins
outstanding, the morlgages (once accounting for the Iferest
Rate Swap) mustgive an annualyied of ess than SONIA +
0.40%
LLP Event of Defaut ‘Any of the condilions, events or acts provided I Condiion o oot cured, an LU may be served,
9(b) (LLP Events of Defaul) of the Programme Condtions d G d
oceur, LP, and th hall
become enforceable.
Perfection "Any of the condilions, events or acts provided in Ciause 7 o per necessary 1o

Triggers the
perfect legal tte.




runs a to, and including,

True Balance means, for any the following:
tothe d

(b) Capitalised Expenses; and
(c) Capitalised Interest; and
(@) (to

Monthly Constant Pre-Payment Rate (CPR)

True Balance hs (b) and (c) above) Capitalised d
(e for doubt, Interest) which is due or accrued (whether or not due) and which has not been paid by b in the relevant with the relevant
Borrower' is secured
less any repayment or payment of any of the foregoing made on or before the end of the de d to
immediately preceding the date of determination.
current non-indexed LTV Current non-indexed LTV is the aggregate true balance of al loans within a mortgage account, divided by the value of the property securing the loans in that date of the latest lending.
Current non-indexed LTV is reported as zero where a paid more than the of a mortgage
Current indexed LTV is the ageregate true balance of allloans within a mortgage account, divided by the indexed value of the loansin Indexation is applied prop ) I, July and
Current indexed LTV October of each year using the Halifax House Price roup Limite
Indexed LTV is reported as zero where a customer borrower paid more than gage.
Monthly Constant PR) is calculated as the total d over the last Calculation Period, divided by the total the in the portfolio the last C

not comprise payments from HSBC UK Bank plc for the repurchase of loans from the portfolio. These are annualised using the formula: 1-((1-M)*12) where M s the monthly CPR expressed as a percentage.

Monthly Prndeal Payment Rate (PP} Montly r ol Pt e (00 defined s the ol ki Dﬂ;mg! d over the last Calculation Period, divided by the total | t in the portfolio at last Calculation Period. These are annualised using
Quarterly Average CPR/PPR Quarterly Average CPR/PPR is the average of the three most recent monthly CPR / PPR expressed as a percentage. These are formula: 1-{(1-M)*12) where M is the Quarterly Average CPR/PPF
t the date of in respect of a Mortgage, the result of the calculation (A-8) / C, where:
arrears N eqt ofall il der that Mortgage that were due and p Borrower on to that date of
(b) 8" equals the sum of al payments actually made by that Borrower in respect of that Mortgage up to that date of determination (the difference between ‘A" and '8’ being the "arrears balance"); and
(c)'C’ equals in respect
Mortgage colle ™ lio paid by HSBC UK Bank plc in respect portfolio

Seasoning t0 the number of months since the date of origination of the loan.
Remaining Term refers to the number of to maturity of each loan.
) All Weighted True Balance.
| Supplementary notes
| Ref
The swap provider(s) rating trigger disclosed is the next trigger point. There may be subsequent tr detailed in the relevant swap agreement.
Counterparties, Ratings table There are no minimurm ratings for the Issuer, although its ratings are linked to certain programme triggers - see the
Swap detail relte to interest rate swap and exclude covered bond swaps. HSBC UK fixed hedge against some or al possible varlances between interest payable on cover pool 1A rate
Th wil be made in the next reporting perlod.
Accounts, Ledgers table Members' profit year, on the LLP payment date, which the anniversary of the programme establishment falls into.
Ledgersand fore the distribution of revenue and principal recelpts.
For full description of the ACT requirement refer to the Prospectus.
Method Afa) is calculated as the lower of (i) the actual True Balance of the Mortgage and Valuation 3 by M (s iths not in arrears, M 3 or more in
Asset Coverage Test ("ACT") table aTrue Balance to less than or equal to 75 per cent, M = 0.40; and for all tgage True Balance to ‘more than 75 per cent, M = 0.25).
Method A(b) lculated as ti (i (ii) the to 0 than three it not in arrears, N = 1, for all Mortgages that are
aTrue Balance to less than or equal to 75 per cent, N = 0.40 and for all tgage aTrue Balance to ratio of more than 75 per cent, N = 0.25).
tem B of the Test exclud ] back to the Sellerin
ascic N overed Bond Account (includes cash from mortgages on the last day of dtothe i t
iquidity Account.
Balance disclosed as hing to the cover pool (GBP) is the amount required under item X (set-off risk) of the ACT.
Programme-Level Characteristcs table The nominal level of held on g back to the seller in the next calendar month.
The licabl
Moody's Timely Payment Indicator and Moody's C ed from "Moody's Investor Service”.
plift (PCU) d as Fitch ap..
M rest) is not reported as all ipal.
M HSBC UK the repurchase of loans from the portfolio,and c than those received at the expected term end date of the loan.
Loan Loan bought back by seller are reported as of the imr end
Date table Loans sold into the cover pool are report end.

Product Rate Type and Reversionary Profiles table:

Standard Variable Rate (SVR) refers to HSBC Standard Variable rate applicable

Margins are based on the index rate, therefore fixed loans are reported at the fixed rate, tracker are reported over BBR (5.00%) and variable over SVR (6.99%).

The initial rate is considered to be the same as the current rate.

Regions are defined In line with Level 1 of the International Territorial Levels (ITL) codes of the

Th therefore there -and-part.

Employment status table

Employment

first borrower loyed,




	report Oct 2024.pdf
	glossary Oct 2024.pdf

