HSBC UK Bank plc €25 billion Global Covered Bond Programme
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e (he “SecurieAct), an exemption any

relovant persons”)

Hsac HSBC UK Group)

impled, a

Name of ssver HSBC UK Bank pe:
Name of RCB programme. HSBC UK Bak pe amme
HSBC UK

Name, job it

Phone: +44 121 4505506

Mobie: +44 7769175611
Date of 231212024
Start Date
End Date of 1011212024
Web fnks - prospectus, Toan level dat nd-programme

unterparties, Ratings

Counterpartyi DERS
Rating tigger urent rating Rating tigger Current rating L Current rating Raling trigger Current raiing
Ana Aaa A
Issver HSBC UK Bank ple A Fle /A A Poi(er)/ Aad(er) A ALlAr A A
Seller(s) HSBC UK Bank p: BB FLelan Baad (o) P-1(cr) / Aai( A AL/Ar A A
HSBC Bank e 88 FLe/AA- Baad (c1) Pri(en)  Aador) A ALlAr A A
‘Account bark HSBC UK Bank ple: FuA FLeian- X} P-1(cr) 1 Aai( A AL/Ar A A
Stand-by account bank NA A A A A A A A A
Servicer(s) HSBC UK Bank ple: BB FLe AR Baa (o) Po1(er) 1 Aai A AL/Ar A A
Stand-by sevicer(s) NA A NA A A A A A A
pool HSBC UK Bank ple: FuA FLe AR IA3 () Po1(er) / Aai A AL/Ar A A
pool NiA NA NA A A A A A A
£ 4672181615
Al
LLP receive rate/margin 556%
LLP pay ratelmargin 2.85%
£ -

Targeted Vakie

waterfal) £ 25143577 | & -
£ 12506.306 | £ — e -
Other netincor £ 12637271 | £ £ -
nt £ i — e -
‘Avallable Revenve Receipts £ 25143577 | £ £ -
£ 161347 [ £ — e -
‘Amounts due under Inerest Rate Swap £ £ £ -
£ i — e -
‘Amounts due under Intercompany Loan £ £ £ -
i B 4619485 | € — e -
dded t0 P £ £ £ -
unt a3 £ — e -
£ 20362745 | £ £ -
Members' profit £ £ — e -
£ 25143577 | £ £ -
115 of viterfal) £ 57005829 | & — e -
£ 57005820 | £ £ -
Any other Ledger £ £ — e -
£ £ £ -
Avalable i 57005820 | £ — e -
1o Pr £ £ £ -
Amounts ] a3 i — e -
£ 57005829 | £ £ -
£ 57005820 | £ — e -
[ £ 25143577 | € 24206370 | & -
£ 57005820 | € 72370452 | € -

£ € 8.037611 | £ 4.619.485
Intercompany tement £ £ - e -
Pre-Maturity Liguicity Account £ £ £ -
£ £ — e -

ale
4,536,453.785 | The lover of (a) Adjusted True Bal cjusted True Balance
not yet applied

For set-offrisk
1825996 |For

%) A

(G8P) £ 3508959616
) 350909

Programme size.
Covered bonds prncipal amount outstanding (GBP, non-GBP series
rate)

3 1,000,000,000

Cavered bonds principal amount outstanding (GBP, nor GBP series
e 1,000,000,000

4.905,.208.943
62,239,405
None|

Cover pool balance (GEP)

regate balar

pool (GBP)

3.905,298,943
390.53%
35,160

Number of loans in cover pool

£ 139514
TV o0 51.50%

a7.40%)

Standard Variable Rate(s) (%) 99%]
Constant Pre-Payment Rate

g
g

i)
average 42%|

Principal Payment Rate nt morth)

Principal Paymer 50%]

A
verage A

6|
Moodys Time Probable - Figh|

12,506,306
18,396,743 |

[ interes)
ncipal

33,699,086 |

Number number unt (GBP)
L 317 0.90%| £ 29835771 0.619%|
i 10 0.03%] £ 2,027,769 0.049%|
of uhich are 0.00%] £ - 0.00%|

8 0,020 ¢ 1918056 0.049%|
L id into the cover pool 54 015%[ & 3659577 0.07%|

Weighted average

Remaining teaser

% Curent rate e Curtentmargin %R arymergin % itialate.

32866 o3.48% ¢ 4,646,789.413 94.730%| 2879%| 2466 2.879%| 0.00%| 2879%)

Fixed 0.00%] £ - 0.00%| 0.00%| 000 0.00%| 0.00%| 0.00%)
0.00%] £ B 0.00%| 0.00%| 0,00 0.00%| 0.00%| 0.00%|

Fixed for ife 0.00%] £ - 0.00%| 0.00%| 000 0.00%| 0.00%| 0.00%)
Tracker at origination. 1168 3300 & 187,963,239 383 5.129| 1048 0.379%| 0.00%| 5.129%)
Tracker atorigination, 0.00%] & - 0.009| 0.009%| 0.00 0.00%| 0.00%| 0.00%)
Tracker for fe 285 01 £ 20146370 0.419%| 5.989%| 0,00 1.35%| 0.00%] 5.98%)
R, 841 2.30%] £ 50399912 1.03%| 6.99%| 0.00 0.009%| 0.009%| 6.99%
Libor 0.00%] £ - 0.00%| 0.00%| 000 0.00%] 0.00%] 0.00%]
Towal 35,160 100.00%] ¢ 4,006.208,043 100003 3.01%] 2.74%| 3,019




Arrears breakdown Number o otal number Amount (GBP)

Ccurrent 35121 9991% ¢ 4,898.880,789

o1 25 0.07%] £ 5057814 0.10%]
12 5 001 £ 1054994 0.029|
23 2 0.01%] £ 261778 0.019%]
36 1 0.00%] £ 43,569 0.00%|
612 months in arrears 5 0.00%] £ - 0.009%|
12+ months inarrears E 0.00%] £ - 0.00%]
Toal 35160 100.00%] ¢! 4,905.208,043 100005

Number e Amourt (GBP)
55 46

35160 100,008 4905208043 100.00%

Number e Amourt (GBP) 9o total
£
o56%] £
2900 8.25%] £ 545,077,932
25% 7.38%] £ 550,738,115
1965 550%] £ 424,044,510
72 220 £ 189,103,968
3 001 £ 505,960
4 001 £ 413482
N 0.00%] £ -
£
€
£
€
£
€
€

Number

P)
2,190,765

¥ 1371 3.90% 10,868,178
I 3,096 8.81% 53,125,440
|: 4222 1201% 157,877,139

16 0.05% 14,687,736
0.00% -
35160 100.00% 4,905.208.943

Amount (GBP) of otal
East Angia 4254 1210%[ & 612,680,003 12.49%
2921 8319 £ 291,637,771 5950
London 5,106 1a52%] £ 1208,657.482 24.64%]
North 1027 200 £ 88833401 1810
North West 3877 1103%[ & 380,998,563 7.779%]
0.00%] £ - 0.00%|
Outer Metro 0.00%] £ - 0.00%]
South East 6876 1956%| € 1152450714 23.49%|
South West 3,400 9.70%] & 414,822,948 8.469%|
Scotiand 0.00%] £ - 0.00%|
Wales. 1537 437%] & 132,372,820 2.70%|
West Mdands 3079 876%] £ 321,304,106 6.55%|
Yorkshire 3074 874%] & 301,442,043 6.159%|
o 0.00%] £ - 0.00%|
Toal 35160 100.00%] ¢ 4,905.208,043 100.00%
Number 5 Amount (GBP) 9o total
Capial repayment 35 3% | £ 45 99.89%|
Part-and-part 00% [ £ - 0.00%]
Iterest-only 3 0.07%] & 5446298 0.119%|
Offset 0.00%] £ - 0.00%]
Total 35,160 10000%] & 4,905208,043 10000%
Amount (GBP)
€
3
€
3
€
3
€
3
€
3
€
3
180+ mornths. 0.00%] £ B 0.00%|
otal 35,160 100008 ¢ 4,905208.043 10000%
Amount (GBP)
Fixed 32866 o3.48% & 4,646,789.413 94.739%|
SvR L 230%] £ 50399912 1.03%|
Tracker 1453 a13%] & 208,100,618 4,25
o 0.00%] £ - 0.00%|
Total 35160 100.00%] £ 4905208043 100.00%
Number Amount (GBP)
Owner-occupied 35160 00%] £ 4,905.208,043 10000%
[Buy-toret I 0.00%] - 0.00%|
[Second home I 0.00%] & - 0.00%|
otal [ 35160 | 100.00%] & 4905208043 | 100.00%]
Number Amount (GBP)
Fuly verified 35,160 100.00%| & 4,905.208,043 10000%
[Fastwack | I 0.00%] £ - 0.00%|
[Set-certfied I | 0.00%] & - | 0.00%|
otal [ 35160 | 100.00%] & 4905208043 | 100.00%]
Number
030 mor 321 3 4,056,114
30-60 montns 1142 325%] £ 35,404,220 0.729|
60120 months 3967 1128%| ¢ 240,358,823 4.90%
120180 months. 6,440 1832%[ & 649,379,805 13.24%
180240 months. 8361 2378%| € 1155245675 23.55%|
240300 months. 8213 2336%[ & 1432879532 20219]
300360 months. 4563 1298%| ¢ 873117703 17.80%
360+ months 2,153 612 & 514,857,071 1050
Toual 35,160 100008 ¢ 4,905,208.043 10000
Number of otal ar
Empio 2071 21| & 4,465,977,760
Selt-employed 1671 475%] £ 285,061,324 5.83%|
Unemployed o 0.03%] & 1342937 0.039%|
Retired 158 045%] £ 7537897 0.15%|
Guaranior 00w | € B 0.00%]
Other 1251 356%] £ 144,379,005 2.94%|
Total 35160 10000%[ € 4,905,208.943 10000%




for all bonds outstanding)

Series 20221

Issue date 1410012022 1910072023

RS) Ty

RS) Aaa/AAA] Aaa/AA.

Denomination GeP) P

500,000,000 500,000,000

500,000,000 500,000,000

F 1000 1000

Maturity type Soft Bule’ Soft Buet

25/08/2027 25/08/2028

i 25/08/2028 25/08/2029
1SN

sty London London.

frequen uartery Quarterly’

Feb,May. Aug. ) May, Aug, Nov

Compounded Daly SONIA| Compounded Daly SONIA +|

fixed, floating) + o5

ONIA| NIA

+0.62%) 0.50%)

Al A

A Nia]

NiA| NiA|

A NiA]

LLP receive rate/margin A A

rateimargin A Nia]

A A

rogramme triggers

Event (lease fstal riggers)

Account Bank rating rigger

Summeryof event  T199er (S&P, Moodys, i
e DBRS: shor erm onc-tr
Shorterm: - /P-1/F1/

Long-term: - -/ A/

Loss of required

rating by
the Account Bark.

Trigger br

of a igger breach

Witin 60 days, replace o
obligations of the Account Bark.

‘Swap Colateral Account Bank raiing tigger

Loss of required rating by | Short-term: - /P-1/F1/- Repace ormove
the Account Bark. Long-term: - -/ A/ o the Account Bank Remedial Ratings.
Senvicer rating rigger Loss of required raling by | Longiterm: -/ Baaa(cr)/ BBB- The Servicer shal make o enter
the Servicer I with a hird party s required by LLP and the LLP securty Trustee within 60 days.
Al Servicer by the g each
Calcuation Date for a period of six months.
Cash Manager raiing trgger Loss of required raling by | Long-term: -/ Baaa(cr)/ BBB- The Servicer o enter
the Cash Manager s tothe LLJ Trustee
within 60 days.
Perfecton Loss of required rating by | Long-term: -/ Baaa(cr)/ BBB- Transter of legal i of LLP Morigages fo the LLP wilin 20 London business days.
the Senvicer s
‘Swap Counterparty Trigger Loss of required raling by | Short-term: /-1 F1/ any other dwih the Rating
the Swap Provider Long-term: -/ A3(cr) 1 A/ of colateral,
co-obigor.
‘Asset Coverage Test Set-Off Risk Protection Loss of required raling by | Short-term: /-1 F1/ The set per
the Sellr Long-term: -/ A3(cr) 1 A/ documentation.
Reserve Fund Loss of required rating by | Short-term: -1 P-1(er) L+ /- per the Programme
the lssuer documentation.

Pre-Maturity Test (Hard Bulet Covered Bonds o)

Loss of required rating by

& montrs:
he Issuer i the Fi Shortterm: -/ P-1(cr) -/ -

of Hard Bulet Covered | at 12 months:

Shortterm: - /- /F1+1-

(Moody's) or 12 (Fitch)
ns.

Tund e Pre-Maturiy L
necessary, e sale of Selected Mortgages.

Asset Coverage Test

“The Aggregate Adusted Cover Amount s ess than the
Stering equivalent of the aggregate Principal Amount
Outstanding of all Covered Bonds as calcuiated on the.

Principal Amount Outstanding of all Covered Bonds at the
next Calculation Date.

it
issuance of
after

I not cured, an Issuer

become due and repayable as against the Issuer and following which, a Notice to Pay vill be
LP) L pay

Whistan
3 be
distibuted 10 HSBC UK Bank plc as a Capital Distibution
Interest Rate Shortial Test The amount of income that he LLP expects o receve in e e 4 P, Seler 1o mals i
nextLLP Payment Period together with other funds available onor
o itis insuffcient o cover the would be amounts due under HSBC Variable Rales andior or
:ch Term Advance and to the Covered Bond Sway
Provider(s) and other senior expenses ranking in piory.
thereto,
ssuer Eventof Defaut ‘Any of the conditions, events or acts provided in Condiion ot cured, an Issuer be served, which
(@) (1ssuer Events of Defaut) of the Programme Condions| a
occur. Lp, LP shal be required to
Priorty of

of
Paymens.

‘Amortsation Test

Following a Noice (0 Pay (butprior 0 the service of an LLP
Acceleration Notice andor winc-up proceedings), the
Amortsation Test Aggregate Asset Amount s ess than the.
Stering Equivalent of the aggregate Principal Amount
Outstanding of the Covered Bonds as caluiated on the:
relevant Calculation Date.

Constiutes an LLP Eventof Default which if not cured, means that a LLP Acceleration Nofice may

‘against the Issuer (i not aready due and repayable agains t foloning an Issuer Eventof Defaut)
d e LLP,

Yield Shortfal Test

Following anIssuer Eventof Default which remains.
outstanding, the mortgages (once accounting or the Iterest
Rate Swap) must give an annual yield of less than SONIA +
0.40%,

LLP variable ‘andior margins

(Perfection of the Assignment) of the Morlgage Sale
Agreement oceur.

LLP Event of Defaut ‘Any o the conditions, events or acs provided in Condiion ot cured, an L be served, which Covered
5(0) (LLP Events of Defaut) of the Programme Conditions (i d
cur. Issuer Event of LLP, and the shal
become enforceable.
Perfection ‘Any of the conditions, events or acts provided in Clause 7 e necessary to

perfect legal te.




Glossary

| Ref Description
Reporting period and inclucing, a ‘o, and inclucing the teth day month,
Current Balance Amount (GBP) represents True Balance, which means for any Mortgage on determination, the of the following:
(2) the aggregate of all principal amounts advanced to the relevant Borrower; and
{b) Capitalised Expenses; and
(c) Capitalised Interest; and
True Balance (b) and (c) above) lised d
(e)any doubt, d is due not due) and onditions
orwith is securedorintended sose,
oo v the date
of the Business Day immediately precedingthe dte o determination
L receive rate/margin Compounded Dally SONIA ate plus margi of 08736%
e v i aivided by thevalue Toans nthat
Current non-indexed LTV il
E s paid more than of 2 mortgage.
all loans within a t, divided by the indexed value of the property regional basis to prope on a quarterly basis
current ndesed LTV in anuary, Aprluly and October o each year uing the Halfax House Price ndex published by Markit Group Limited.
ndexed TV s s mortgage.
» Period,dvide by the tota prinipal ofthel e st Calulation Period
Monthly Constant Pre-Payment Rate (CPR) HSBC UK Pl por These. (- PR expressed as a percentage.
. Teceived over the st dvided by the total n a he st Calulaton Priod
Monthy Princlpal Payment Rate (PPR) ‘These are annualised using the formula: 1-((1-M)*12) where M s the monthly PPR expressed as a percentage.
Quartery Average COR/PPR i the average of PR/ PPR expressed s  percentage. d wsing the formula percentage
‘Number of Months in Arrears means, as at the date of determination in respect of a Mortgage, the result of the calculation (A-8) / C, where:
@ al in der that that date of determination;
Arrears '8 of all lly made by respect that date between ‘A" and '8’ being the "arrears balance"); and
{c) 'C" equals the then Monthly Payment in respect of all advances under that Mortgage.
Mortgage collections Morgage monies paid by HSBC UK Bank plc nrespectof mortgages repurchased rom th portolo
Seasoning of origination of the loan
Remaning Term Remaiing Term refrs to the number of remaining months to matuiy of each foan
Weighted Average (WA) All Weighted Average (WA) calculations are weighted by True Balance.
| Supplementary not
\ Ref Description
poin jggers, as detale I th relevant swap agreement.
Counterparie, Ratings table There ar no minimum ratings for the ssue,athough linked tocertan E
et HSBC UK Bank pl entered into C ] e
isthat which wil be made I th next reporting peiod.
Accounts, Ledgers table Members'prfit s paid once  yer,an the LLP payment date, which th o
Ledgers and | dend revenue and
Forfull descrption ofthe ACTrequirement, pleas refer 1o the rospectus
Method Afa) is calculated as the lower of (i) the actual True Balance of the Mortgage and Iy { tgage less than three hs notin arrears, M = 0.75; for all Mortgages that
or ah e tha or equal 0 75 per cent, M = 0.40; and for all or more than 75
Asset Coverage Test ("ACT") table per cent, M =0.25).
Method Al i calclated by the lower o ) the al areless i notin arrears N =
1 foral d have a True Balance rato of fess than orequal to 75 per cent, N =0.40 and for all d have a True Balance

ratio of more than 75 per cent, N =0.25).

tem B of th bal

Sellerin

Programme-Level Characteristis table

i de up of the following LLP ed Bond n

. from mortgages on the last day of the reporting period, passed to the LLP on the first day of the following reporting periad),

Balance disclosed as Aggregate deposts attaching to the cover pool (GBP)is the amount required under item X (set-off risk) of the ACT.

ledger, back to the.

The Constant Default Rate i not applicable to revolving pools.

Moody's Timely Payment Indicator and Moody's Collateral Score (%) are sourced from “Moody's Investor Service”.

Fitch )i reported as Fitch
interest) is 0
Mortgage collections table
principal) d HSBC UK Bank p loans from the portfol the loan.
Loan das of

Loans sold into the cover pool are reported s of the reporting period end.

Product Rate Type and Reversionary Profiles table.

Standard 10 HSBC Standard. licabl

Margins are based on the index rate, therefore fixed loans are reported at the fixed rate, tracker are reported over BBR (4.75%) and variable over SVR (6.99%).

Regional distribution table

Tine with Level 1 of Terrtorial Levels (ITL) codes of the United Kingdom.

Repayment type table

The analysis s A as part-and-part

s record,

is reported. unemployed, then second borrower's employment status is reported.




