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Web fnks - prospectus, Toan level dat nd-programme

unterparties, Ratings

Counterpartyies DERS
Rating tigger urent rating Rating tigger Current rating L Current rating Raling trigger Current raiing
Ana Aaa A
Issver HSBC UK Bank ple A Fle /A A Poi(er)/ Aad(er) A ALlAr A A
Seller(s) HSBC UK Bank p: BB FLelan Baad (o) P-1(cr) / Aai( A AL/Ar A A
HSBC Bank e 88 FLe/AA- Baad (c1) Pri(en)  Aador) A ALlAr A A
‘Account bark HSBC UK Bank ple: FuA FLeian- X} P-1(cr) 1 Aai( A AL/Ar A A
Stand-by account bank NA A A A A A A A A
Servicer(s) HSBC UK Bank ple: BB FLe AR Baa (o) Po1(er) 1 Aai A AL/Ar A A
Stand-by sevicer(s) NA A NA A A A A A A
pool HSBC UK Bank ple: FuA FLe AR IA3 () Po1(er) / Aai A AL/Ar A A
pool NiA NA NA A A A A A A
£ 4418724324
Al

LLP receive rate/margin 5.09%
LLP pay ratelmargin 2.96%

dDate

Targeted Vakie

waterfal) £ 19550578 | & £ -
£ 12160414 | £ — e -
Other netincor B 7390164 | & £ -
nt £ i — e -
‘Avallable Revenve Receipts £ 19550578 | £ £ -
£ 151060 | £ — e -
‘Amounts due under Inerest Rate Swap £ £ £ -
B 1184210 | € — e -
‘Amounts due under Intercompany Loan £ £ £ -
i B 5796616 | € — e -
dded t0 P £ £ £ -
unt a3 £ — e -
£ 14427582 | & £ -
Members' profit £ £ — e -
£ 19550578 | £ £ -
115 of viterfal) £ 45639127 | € — e -
£ 45639727 | & £ -
Any other Ledger £ £ — e -
£ £ £ -
Avalable i 45639727 | € — e -
1o Pr £ £ £ -
Amounts ] a3 i — e -
£ 45639727 | & £ -
£ 45639727 | € — e -
[ £ 19550578 | € 21353554 | & -
£ 45639727 | £ 42,045,489 | £ -

£ € 8132625 | £ 3796616
Intercompany tement £ £ -~ e -
Pre-Maturity Liguicity Account £ £ £ -
£ £ — e -

ale
A £ 4.248,722.799 | The lover of (a) Adjusted True Bal djusted True Balance
e £ not yet applied
c £
D £
x £ For set-offrisk
2 £ For
z i
Total £
n
h ()
(36)
(G8P) £ 2564,222.771
) 157.18%

Programme size.
Covered bonds prncipal amount outstanding (GBP, non-GBP series
rate)

3 1631410000
Covered bonds prncpal amountoutsanding (GEP, nom GBP seres
£ 1633633253
Cover poolbaince (GoP) a3 4595199226
T £ 65,190 304
None!
3
pegate baa a3
pool GBP] 3
) £
£ 2963789226
161675
Number ofoans in cover pool £ 3370
a3 130356
Ve 5050%
6109
ER
273
o3
Standard varisbe Rate(s) (%) 7
Constan Pre-Payment Rate  mon) o1
average) 5%
Principal Paymen Rate nt o) £
Principal Payme ]
ot mont A
verage A
o
Woodys Time Probabe %

res £ 12169.414
[ incipal) e 17,387,154 |
[ interes) e

[ ncipal e 23252573 |

Number number unt (GBP)
L 224 66% | £ 21863389 0.489%|
i 23 or e 3343788 0.079%|
of uhich are s 001 € 950 0.019%|

18 0.05%] ¢ 2725838 0.069%]
L id into the cover pool 56 o 3906018 0.00%|

Weighted average

Remaining teaser

% Curent rate e Curtentmargin %R arymergin % itialate.

31,601 940a% & 4,386,677.904 95.46%| 2.96%| 2093 2.96%| 0.00%| 2.96%)

Fixed 0.00%] £ - 0.00%| 0.00%| 000 0.00%| 0.00%| 0.00%)
0.00%] £ B 0.00%| 0.00%| 0,00 0.00%| 0.00%| 0.00%|

Fixed for ife 0.00%] £ - 0.00%| 0.00%| 000 0.00%| 0.00%| 0.00%)
Tracker at origination. 929 2.76%] £ 136,803,794 3.029| 4.599%| 1210 0.349%| 0.00%| 4.59%|
Tracker atorigination, 0.00%] & - 0.009%| 0.009%| 0.00 0.00%| 0.00%| 0.00%)
Tracker for fe 253 075%] £ 17,685,206 0.38%| 5.569%| 0,00 1.379%| 0.00%] 5.56%)
R, 827 245%] £ 52032322 113%| 6.74%) 0.00 0.009%| 0.009%| 6.749%)
Libor 0.00%] £ - 00%) 00%) 000 0.00%] 0.00%] 0.00%]
Towal 33,700 100.00%] ¢ 4,595.199.226 100003 3.06%| 2.849%| 3.069%)




Arrears breakdown

Number o otal number Amount (GBP)
Ccurrent 33,664 B9% | £ 4,589.646,654 88%)
o1 2 0.08%] £ 4471459 0.10%]
12 3 001 £ 368518 0.019%|
23 s 0.01%] £ 429568 0.019%]
36 1 0.00%] £ 283027 0.019%|
612 months in arrears 0.00%] £ - 0.00%]
12+ months inarrears E 00w | € - 0.00%]
Toal 33,700 100.00%] ¢! 4595199206 100005

Number

Amourt (GBP)

Number

9% o tolal

Number

P)
2250478

¥ 1331 3.95% 10,493,687
I 3007 9.19% 53,151,739
|: 4129 12.25% 153,992,781

o 0.03% 8233568
0.00% -
33,700 100.00% 4,595.199.226

Amount (GBP) of otal
East Angia 4,082 1211%[ & 577,868,777 1258%
2788 8279 £ 273,643,630 5950

London 4915 1a58%[ & 1131340652 24.629%|
North 8 203 £ 83600624 1829
North West 3696 1097%[ & 354,309,507 7719
0.00%] £ - 0.00%|

Outer Metro 0.00%] £ - 0.00%]
South East 6603 1950%| ¢ 1079549633 23.49%|
South West 3251 965%] £ 387,767,204 8,443
Scotiand 0.00%] £ - 0.00%|
les. 1473 437%] & 124,229,269 2.70%|
West Mdands 2957 877 £ 300,598,254 6.540%|
Yorkshire 2947 874%] £ 282,161,588 6149
Other 0.00%] £ - 0.00%|
Toal 33,700 100.00%] ¢ 4595199226 100.00%

Number

Amount (GBP)

9% o tolal

Capial repayment 33668 0.91%] £ 11 99.86%|
Part-and-part 0% [ £ - 00%)
Iterest-only 32 0.09%] & 6490615 0.149%|
Offset 0.00%] £ - 0.00%]
Total 33,700 10000%] & 4595.199.226 10000%
Amount (GBP)

€

3

€

3

€

3

€

3

€

3
120150 months. 12 0.0a%] 1383472 0.039%|
150180 months. 0.00%] £ - 0.00%|
180+ mornths. 00w | & B 0.00%|
otal 33,100 100008 ¢ 4,595,199.226 10000%

Amount (GBP)

Fixed 31,601 940a% & 4,386,677.904 95.469%|
SvR 827 245%] £ 52032322 113%|
Tracker 1182 351 & 156,489,000 3.419]
Other 0.00%] £ - 0.00%|
Total 33700 100.00%] £ 4595199226 100.00%

Number

Amount (GBP)

Ouner-occuped 33700 00% | £ 4595199226 200,009
[Buy-toret | 0.00%] £ B 0.00%|
[Second home I 0.00%] & - | 0.00%|
] [ 33700 100.00%] & 4595199226 | 100.00%]
Number Amount (GBP)
Fuly verified 33700 00% | £ 4595199226 10000%
[Fastwack | 0.00%] £ | 0.00%|
[Set-certfied I 0.00%] & - | 0.00%|
] [ 33700 100.00%] & 4595199226 | 100.00%]
Number
0-30 monihs 11 2% & 5240717 11
30-60 montns 1141 330%] & 33,796,449 0.749%|
60120 months 3911 1161 € 235,189,271 5.12%
120180 months. 6323 1876%[ & 628,422,074 13.68%
180-240 months 8077 23.07%[ € 110,714,426 24.15%)
240300 months. 7694 2283%[ & 1321513406 28.76%]
300-360 months 4199 12.46%[ € 807,711,600 17.58%)
360+ months 1944 577%] £ 453611082 0.879%|
Toual 33,100 100008 ¢ 4,595,199.226 100005

Number of otal ar
Empio 707 120 & 4,179.310,088 95%)
Selt-employed 1616 450%] £ 271670423 5919
Unemployed 15 0.0a%] £ 1815604 0.049%|
Retired 160 0475 £ 7435718 0.16%|
Guaranior 0.00%] £ - 0.00%]
Other 1202 3575 £ 134,967,308 2.94%|
Total 33,700 10000%[ € 4,595,199.226 10000%




for all bonds outstanding)

Series 20221 %

Issue date 1410012022 1910072023 1110612025

RS) alAAA Aainnn]

RS) Aaa/AAA] Aaa/AA. AaalAnA|

Denomination GeP) P EUR

500,000,000 500,000,000 750,000,000

500,000,000 500,000,000 750,000,000

F 1000 1000 1188

Maturity type Soft Bule’ Soft Butet Soft Bule]

25/08/2027 25/08/2028 251052030

i 25/08/2028 2510872029 25052031
1SN

sty London London London

frequen Quarery Quarterl’ Annual

Feb.Ma ‘Aug, Nov’ 25t May each year

Compounded wa "SONIA|  Compounded Daly SoNIA-]
fixed, floating) 2.625%|
ONIA| A

+0.62%) 0.50%) 1m Eurbor + 0.43%)

Al A HSBC UK Bank plo

A Nia] cEp

NiA| NiA| 631,410,000

A Nia] 250052030

LLP receive rate/margin A [T 2.625%]

Compounded Daly SONIA|

L A N +0.6740%

A A 0

Programme triggers

Event (please fstal riggers)

Summeryof event  T199er (S&P, Moodys, i
e ot

Trigger br

ence of a rigger breach

6 months:
e ser e ol Shortterm: -/ P-1(cr) -/ -
Vatty bato o ans Senes
of Hard Bulet Cover
ot ccems o
(Moody's) or 12 (Fitch)
months.

at 12 months:
Shortterm: - /- /F1+1-

Account Bank rating rigger Loss of reqted g by [ Shrtte: P-4 /- ) Wittin 60 days, replace g
the Account Banl Long-term: - -/ A/ obligations of the Account Bark.
‘Swap Colateral Account Bank raiing tigger Lossof reqiedraingby | Shrttem: /P-4 1/ o e ormove
the Account Banl Long-term: - -/ A/ o the Account Bank Remedial Ratings.
Senvicer rating rigger Loss of required raling by | Longiterm: -/ Baaa(cr)/ BBB- o The Servicer shal make
the Servicer I viha i ary ss ey LLP and the L Securty T i 60 sy
Al Servi by th g each
Cakaton Datefor 2 perod f et morihe
Cash Manager raiing trgger Loss of required raling by | Long-term: -/ Baaa(cr)/ BBB- o The Servicer o enter
the Cash Manager s tothe LLJ Trustee
within 60 days.
Perfecton Loss of required raling by | Long-term: -/ Baaa(cr)/ BBB- o Transfer of legal i of LLP Morigages fo the LLP wilin 20 London business days.
the Senvicer s
‘Swap Counterparty Trigger Loss of required rating by | Short-erm: /- o any other dwith the Rating
the Swap Provider e of colateral,
co-obigor.
‘Asset Coverage Test Set-Off Risk Protection Loss of required raling by _| Short-term: - o per
the Sellr e documentation.
Reserve Fund Lossof reqired raingby_| St /P-4 i+~ o per the Programme
the s documentation.
Pre-Maturity Test (Hard Bulet Covered Bonds o) Loss o rendrodraiaty o i the Pre-Maturity Li o

necessary, the sale of Selected Mortgages.

pic a
he Aggregate Adusted Cover Amount s ess than the.

(Perfection of the Assignmen) of the Mortgage S
Agreement oceur.

Asset Coverage Test o i
Stering equivalent of the aggregate Principal Amount issuance of
Outstanding of all Covered Bonds as calcuiated on the. after I not cured, an Issuer
Principal Amount Outstanding of all Covered Bonds at the become due and repayable as against the Issuer and following which, a Notice to Pay vill be
next Calculation Date. LP) L pay
Whistan
3 be
distibuted 10 HSBC UK Bank plc as a Capital Distibution.
Interest Rate Shortial Test The amount of income that he LLP expects o receve in e o e q P, Seler 1o mals 7
next LLP Payment Period together with other funds available LPonor
1ot it o cover e vouk e arounsdue e HSBC Variabie Rates andlor or
“Term Advance and to the Covered Bond Sway
Prowie(s) o sk expanses ankRg n oy
thereto,
ssuer Eventof Defaut \y of the condilons, events or acts provided in Conditon o ot cured, an Issuer be served, which
9(@) (1ssuer Events of Defaut) of the Programme Condions| i a
Lp, L shal be required to
of d Priorty of
Payments.
‘Amortsation Test Following a Noice (0 Pay (but prior 0 the service of an LLP o Consties an LP EventofDefauk ol cred meers Tt 3 LLP Acceraton Ny
Accslraton Nt andor i roceedngs). he
Amortsaton TestAgregale Asset A s 55 tan e awamsl e Jsue 1 ot ey do o ey gt ol an s Evento porivd
String Eubalnt f e agregate Prncipl Amou
D o v Coveres Bonds 2 cacabiod on e
relevant Calculation Date.
Viek Shortfal Test Following an ssuer Event of Default which remains. ) LLP variable ‘andior margins
outstanding, the mortgages (once accounting or the Interest
Rate Swap) must give an annual yield of less than SONIA +
0%,
LLP Event of Defaut ‘Any of the condiions, everts or acts provided in Condiion o ot cured, an L be served, which Covered
5(0) (LLP Events of Defaut) of the Programme Conditions (i d
oceur. Issuer Event of LLP, and the shal
become enforceable.
Perfection “Any of the condions, everts or acts provided in Clause 7 o e necessary to

perfect legal ite.




| Ref

Glossary

Descriptio
Reporting period and inclucing, a calendar month to, and including, the tenth day of the month,

Current Balance Amount (68°) represents True Balance, which ¥ Mortgage on X ofthe following

@ al principal a d

(6) Capitalsed Expenses; and

(c)Capitalised nterest; and
True Balance (@ (o (6) snd {c) above] Capitalised d

(e)any , for the avoidance of doubt, Accrued | d f is due or not due) and onditions

issecured or intended eae,
payment of any of the date of d " any

LLP receive rate/margin Compounded Daily SONIA ate plus margin of 0.8736%

< Vs the allloans ivided by the value of
Current non-indexed LTV

< Vs paid more than balance of a mortgage.

v allloans within a of oansin . on a regional basis o a quartely basis

Current indexed LTV i January, Aprl Juy and October of each year using th Halfax House Price Index published by Markit Group Limited.

Indexed LTV of 2 mortgage.

he total Period, divided by the tota principal period.

Manthly Constant Pre-Payment Rate (CPR) a HSBC UK loans from the portiolic. is the monthiy CPR expressed as 2 percentage.

Monthly rincipal Payment Rate (PPR) s defined as the total received over the last C beginning of the fast Calculation Period,
Manthly Princlpal Payment Rate (°PR) These are annualised using the formula: 1-(1-M)#12) where Mis the manthiy PPR expressed as 2 percentage.
Quarterly Average CPR/PPR PR/PPR " PR/ PPR expressed as a percentage. (- percentage.

Arrears

Number of Months in Arrears means, as at the date of determination in respect of a Mortgage, the result of the calculation (A8 / C, where:

w all in respect of ac der that Mortgage that date v
(b) 8" equals the sum of all respect *A'and ‘B’ being the "arrears balance"); and
(e al ad der that Mortgage.

Mortgage collections

paid by HSBC UK Bank plc in respect of mortgages repurchased from the portfalo.

Seasoning

of igination of the [oan.

Remaining Term

‘Remaining Term refers to the number of remaining months to maturity of each loan.

All Weighted Average (WA) calculations are weighted by True Balance.

| Ref

Supplementary notes

Description
igger pc
Counterparties, Ratings table There ratings for the lssuer, although linked to certain K
Swap details HSBC UK between | rate
is that which wil
Accounts, Ledgers table Members' profitis paid once a year, on the LLP payment date, into.
Ledgers and a period end, revenue and

Asset Coverage Test ("ACT") table.

For full description o the ACT requirements, please refer to the Prospectus.

Metho Ala) s calculated 2 the lower o () the actual True Balance of the Mortgage and (i) y 0 tgages that ar less than three months in arrears or not n arears, M = 0.75; for all Mortgages that
less than or equal to 75 per cent, M =0.40; and for all more than 75

per cent, M =0.25).

Metho A(o) s calculated as th bythe ) 5 in arrears or not inarrears, N =

1, for all M more d have a True Balance tatiooffess than or equal o 75 per cent, N = 040 and for al M d have a True Balance

ratio of more than 75 per cent, N =

tem B of Test exclud 1 bal n

Programme-Level Characteristics table

g

- from mortgages on the last day of the reporting period, passed to the LLP on the first day of the following reporting period),

Balance disclosed as Aggregate deposits attaching to the cover pool (GBP) is the amount required under tem X (set-off risk] of the ACT.

over. edger, back to the seller in month,

The Constant Default Rate i not applicable to revolving pools.

Moody's Timely Payment Indicator and Moody's Collateral Score (%) are sourced from “Moody's Investor Service'”

Fitch U] s reported as Fitch ».
interest) is not reported as all ed .
Mortgage collections table
principal) d HSBC UK Bank p rifol the loan.
Loan reported as

Loans sold into the cover pool are reported as of the reporting period end.

Standard Variable Rate (SVR) refers to HSBC Standard Variable rate applicable to residential mortgages.

Employment status table

Product Rate Type and Reversionary Profiles table. [ . therefore fixed | d at the fixed rate, racker are reported over BBR (4.25%) and variable over SVR (6.74%)
Regional distribution table fine with Level 1 of Territorial Levels (ITL) codes of the United Kingdorn.
Repayment type table The analysis is as part-and-part

ed s record.

is reported. loyed, then second borrower




