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unterparties, Ratings

ounterparty DBRS
Rating tigger urent rating Raiing trigger Current rating L Current rating Raling trigger Current raiing
Ana A Aaa A
Issver HSBC UK Bank plc NA Fle /A A Pri(en)  Aad(cr) A ALiAr A A
Seller(s) HSBC UK Bank pe 888 FLelan Baad (o) P-1(cr) / Aai( A ALIA A A
HSBC Bark ple: 88 FLe/AA- Baad (c1) Pri(en)  Aador) A ALiAr A A
‘Account bark HISBC UK Bank pe FuA FLeian- X} P-1(cr) 1 Aai( A ALlA A A
Stand-by account bank A A A A A A A A A
Servicer(s) HSBC UK Bank pr 888 FLe AR Baa (o) Po1(er) 1 Aai A ALlAr A A
Stand-by sevicer(s) A A NA A A A A A A
ool HSBC UK Bank ot FuA il AA IA3 () Po1(er) / Aai A ALlAr A A
pool NA u A A A A A A A
£ 4027214695
Al

LLP receive rate/margin 4:50%
LLP pay ratelmargin 3.05%

Targeted Vakie

Revenve recei watertal) £ 14,784,067 | £ £ -
£ 10980236 | £ — e -
Other netincor B 3803831 [ & £ -
nt £ i — e -
‘Avallable Revenve Receipts £ 14784067 | £ £ -
£ 14508 | £ — e -
‘Amounts due under Inerest Rate Swap £ £ £ -
B 2133066 | € — e -
‘Amounts due under Intercompany Loan £ £ £ -
i B 3301408 | € — e -
dded t0 P £ £ £ -
unt £ i — e -
B 5203645 | & £ -
Members' profit £ £ — e -
£ £ £ -
115 of viterfal) £ £ — e -
£ £ £ -
Any other Ledger £ £ — e -
£ £ £ -
Avalable i 64654712 | £ — e -
oy £ £ £ -
Amounts. ] £ £ — e -
E £ £ -
£ £ — e -
o £ £ 19907646 | & -
£ £ 56081848 | £ -

£ £ E 7529518
Intercompany tement £ i — e -
Pre-Maturity Liguicity Account £ £ £ -
£ £ — e -

ale
A £ 3.848,334.810 | The lower of () Adjusted True Ba cjusted True Balance
e £ not yet applied
c £
) £
x £ For set-offrisk
v £ For
z i
Total £
n
h (%)
%)
(G8P) £ 2173456334
) 13323%

Programme size.
Covered bonds prncipal amount outstanding (GBP, non-GBP series
rate)

3 1,631.410,000

Cavered bonds principal amount outstanding (GBP, nor GBP series
£ 1650443169
4161790115
63,666,889
None|

Cover pool balance (GEP)

regate balar

pool (GBP)

2530380 115

Number of loans in cover pool

TV o0 49.40%)

Standard Variable Rate(s) (%) 245%)
Constant Pre-Payment Rate

:
g

i)
average 99%|

Principal Payment Rate. nt morth)

Principal Paymer 119%)

A
verage A

6|
Moodys Time Probable - Figh|

10980236
15788552 |

) I
[ interes) }

45,866,160 |

Number unt (GBP)
L 375 119%| £ 38,403,321 0.9296|
i 8 0.03%[ £ 1,024,486 0.029|
of uhich are 0.00%] £ - 0.00%|

8 0.03%[ ¢ 1,024,486 0.029|
L id into the cover pool 62 0.20%] & 6,468,764 0.16%|

Weighted average

Remaining teaser

% Curent rate e Curtentmargin % R erymergin % itialate

20325 9326% ¢ 3,054,840,578 95.039%| 3.110) 2028 3.1106) 0.00%| 3.1106)

Fixed 0.00%] £ - 0.00%| 0.00%| 000 0.00%| 0.00%| 0.00%|
0.00%] £ B 0.00%| 0.00%| 0,00 0.00%| 0.00%| 0.00%|

Fixed for ife 0.00%] £ - 0.00%| 0.00%| 000 0.00%| 0.00%| 0.00%|
Tracker at origination. o71 3.00%] £ 135,837,094 3.26%| 4.14%| 1533 0.399%| 0.00%| 4.14%|
Tracker atorigination, 0.00%] & - 0.009%| 0.009| 0.00 0.00%| 0.00%| 0.00%|
Tracker for fe 223 071 £ 15,480,521 0379%| 4.93%| 0,00 13296 0.00%| 4.93%|
R, 027 2.95%] £ 55631022 1.34%| .24 0.00 0.009%| 0.009%| 6245
Libor 0.00%] £ - 0.00%| 0.00%| 000 0.00%] 0.00%] 0.00%]
Towal 31,446 100.00%] ¢ 4161750115 100003 3.19%| 2.979%| 3.19%|




Arrears breakdown Number a Amount (GBP)

Ccurrent 31,407 99.88% ¢ 4,156.202,805 87
o1 30 0.10%] £ 049,828 0.10%]
12 7 0.02%] £ 1464320 0.049%|
23 2 001 £ 73153 0.00%]
36 N 0.00%] £ - 0.00%|
612 months in arrears - 0.00%] £ - 0.009%|
12+ months inarrears g 0.00%] £ - 0.00%|
Toal 31446 100.00%] ¢ 4161750115 10000%
Number r
023 6049%] & 939,820,134
326 1032%] € 521,307,633 1253%
3236 1020%[ ¢ 545,105,646 13.10%
3037 5.66%] £ 569,553,513 1369%
2368 753%[ ¢ 479213181 11515
530 L69%[ £ 106,026,120 2.55%|
6 0.02%] £ .68 0.029%|
0.00%] £ 0.00%]
N 0.00%] £ - 0.00%|
0.00%] £ - 0.00%]
N 0.00%] £ - 0.00%|
0.00%] £ - 0.00%]
N 0.00%] £ - 0.00%|
0.00%] £ - 0.00%]
N 0.00%] £ - 0.00%|
31426 100.00%] ¢ 4161790115 100.00%
Number 360 toa r 9% o tolal
22622 7194%| ¢ 2.452.604,858 58.930|
0115 £ 493,425,593 11.86%
2508 798%[ ¢ 485979286 11.68%
1955 6.22%] £ 392,638,138 0.43
1250 4.00%] £ 284,686,972 6.840%|
220 0.70%] £ 817 1.20%|
12 0.0a%] £ 1633838 0.04%|
4 0.01%] £ 960612 0.02%|
N 0.00%] £ - 0.00%|
0.00%] £ - 0.00%]
- 100% N 0.00%] £ - 0.00%|
100-105% 0.00%] £ - 0.00%]
5110% N 0.00%] £ - 0.00%|
110125% 0.00%] £ - 0.00%]
1250+ N € - 0.00%|
Total 31446 100.00%] ¢ 4161790115 100.00%
Number
£
500010000 1311 417%] & 10285179 0.25%|
1000025000 3041 967 £ 52320877 1.26%|
3944 1250%[ & 146,800,796 3.53%)
50,000-75.000 3557 1131%[ & 222018815 533
75,000-100,000 3311 1053%] £ 288,977,679 6.94%]
100,000-150,000 5262 16.73%| € 650,698,931 15645
150,000-200.000 3601 11a5%] € 623,417,389 14.98%
200,000-250,000 2288 7.28%] £ 511,004,439 12.28%
250,000300.000 1511 481%] £ 413775305 9949
300,000-350,000 040 200 £ 303,203,187 7.20%|
350,000-400.000 580 1oa%[ & 216,840,453 5.219%]
400,000-450.000 419 133%[ & 177,167,901 4.26%
450,000500,000 285 00w & 135,007,635 3.20%]
500,000-600,000 336 107%[ & 181,958,527 4.37%
600,000700.000 177 056%] £ 113,850,373 2.74%|
700,000-800,000 100 0.32%] & 74,296,993 1.79%|
600,000-900.000 a1 013% & 34628195 0.83%|
1900.000-1.000,000 4 0.01%] & 3664350 0.00%|
1,000,000 + 0.00%] £ - 0.009%|
Total 31446 10000%] £ 4161790115 10000%
Amount (GBP) of otal
East Angia 3805 1210%[ & 521,524,873 125%%
2605 8.28%] £ 246,833,510 5.93%|
London 4595 1461%] £ 1025231860 24.63%|
North 016 200 £ 76,004,438 1.83%|
North West 3456 1099%[ & 320,892,365 7719
0.00%] £ - 0.00%|
Outer Metro 0.00%] £ - 0.00%]
South East 6.5 1058%| ¢ 976,687,610 23.52%|
South West 3050 9.70%] & 354,001,350 8519
Scotiand 0.00%] £ - 0.00%|
Wales. 1346 4.28%] & 100237820 2629
West Mdands 2731 8% £ 270,772,533 6510
Yorkshire 2,786 886%] £ 258,513,748 6219|
o 0.00%] £ - 0.00%|
Toal 3426 100.00%] ¢ 4161750415 100.00%
Number Amount (GBP) 9o total
Capial repayment 31408 09.68% £ 4153610832 99,800
Part-and-part 0.00%] £ - 0.00%]
Iterest-only 38 0120 & 5179282 0.20%|
Offset 00% [ £ - 0.00%]
Total 31446 10000%] & 4161790115 10000%
Amount (GBP)
012 months 867 2.76%] £ 68,148,170 1.64%)
1224 months 742 236%] £ 67.088.190 1619%|
2436 monins 4155 1321%[ & 648,375,425 15 56%
36-48 months 7.483 2380%| £ 154,086,201 27.73%|
4860 montns. 5513 1753%[ & 798,106,337 10.16%
60-72 months 2722 B66%] £ 355,341,652 8,549
7284 months 2,418 69% | & 260,020,472 6.250|
54-96 months 3733 1167%[ € 396,547,164 0.53%|
96108 months 2334 7.42%] £ 260971570 6279%|
108120 months. Laga 466%] £ 150874699 3.63%|
120150 monihs. 15 0.05%] £ 2230235 0.059%|
150180 months. 0.00%] £ - 0.00%|
180+ mornths. 0.00%] £ B 0.00%|
otal 31,446 100008 ¢ 4161750115 10000%
Amount (GBP)
Fixed 20325 09326% & 3,054,840,578 95.039%|
SvR 027 205%] £ 55631022 134
Tracker 1194 380 £ 151318514 3649
o 0.00%] £ - 0.00%|
Total L4368 100.00%] £ 4161750415 100.00%
Number Amount (GBP)
Owner-occupied 31446 100.00%] £ 4161790115 10000%
[Buy-toret I 0.00%] - 0.00%|
[Second home I 0.00%] & - 0.00%|
otal [ 3436 | 10000%] & 4161790415 | 100.00%]
Number Amount (GBP)
Fuly verified 31446 100.00%| & 4161790115 10000%
[Fastwack | 0.00%] £ - 0.00%|
[Set-certfied I | 0.00%] & | 0.00%|
ol [ 3436 | 10000%] & 4161790415 | 100.00%]
Number
030 mor 470 3 5840127
30-60 montns 1153 367%] £ 34,846,497 0.843%|
60120 months 3923 Ta8%| ¢ 234,624,674 5,649
120180 months. 6082 1934%[ & 603,164,760 14.49%
180240 months. 7723 24.56%| € 1055578177 25.36%|
240300 months. 6950 2210%[ & 175,375,823 28.249%|
300360 months. 355 1131%[ ¢ 693,179,787 1666%
360+ months o 5.05%] £ 350,160,270 5630
Toual 31,46 100008 ¢ 4161790115 10000%

Amount (GBP)
Employed 28612 9099%| ¢ 3,780.080,257 90.830%|
Selt-employed 1537 B9% | £ 249451136 5.999%|
Unemployed 0.05%] £ 2353228 0.069%|
Retired 148 047%] £ 6539391 0.16%|
Guaranior 00w | & - 0.00%]
Other FRED) 350%] £ 123,366,102 2.96%|
Total 31446 10000%[ € 4161790115 100.00%




for all bonds outstanding)

Series 20221
Issue date 1410012022 1910072023 1110612025
RS) iana] A

RS) Aaa/AAA] Aaa/AA. AaalAnA|

Denomination GeP) P
500,000,000 500,000,000 750,000,000
500,000,000 500,000,000 750,000,000
F 1000 1000 1188
Maturity type Soft Bule’ Soft Butet Soft Bule]
25/08/2027 25/08/2028 251052030
i 25/08/2028 2510872029 25052031

1SN

sty London London London
frequen Quarery Quarterly’ Annual
Feb. May. Aug, Nov| ___25th Feb, May. Aug, Nov/ 25 May each year

et Sty SOV Campoiand ek SAy]
fixed, floating) +0.62%) 0.50%) 2.625%|

Compounded Dally SONIA|  Compounded Dally SONIA +|
0. 0.50%) 1m Eurbor + 0.43%)
Al A HSBC UK Bank plo
A Nia] cEp
NiA| NiA| 631,410,000
A Nia] 250052030
LLP receive rate/margin A A 2.625%]
Compounded Daly SONIA|
L A A +0.6740%
A A 0

Programme triggers

- Trigger (S&P, Moody's, Fi
vent (please list all tiggers) Summary of evernt igger br
& allrigg T ) Trigger b

ence of a rigger breach

Account Bank rating rigger Loss of reqted g by [ Shrtte: P-4 /- ) Wittin 60 days, replace g
the Account Banl Long-term: - -/ A/ obligations of the Account Bark.
‘Swap Colateral Account Bank raiing tigger Lossof reqiedraingby | Shrttem: /P-4 1/ o Repace -ormove.
the Account Banl Long-term: - -/ A/ o the Account Bank Remedial Ratings.
Senvicer rating rigger Loss of required raling by | Longiterm: -/ Baaa(cr)/ BBB- o The Servicer shal make
the Servicer I viha i ary ss ey LLP and the L Securty T i 60 sy
Al Servi by th g each

Cakaton Datefor 2 perod f et morihe

Cash Manager ating rigger Toss of requred rating by | Long-term: -/ Baaa(cr)  BBE- o Tre Servcer o erier
the Cash Manager / tothe LL Trusiee
vitin 60 cays.
Perfecton Toss of requred rai Long-term: -/ Baaa(cr)  BBE- o Transter of egal 6 of LLP Morigages (o e LLP vithn 20 London business da
quired raing g o igage: s
e Senvicer /
Swap Counterparty Trgger Toss of requred rating by | Shortterm: /- o any other it the Rating
he Swap Provider Cong 1A% 141 of colateral,
co-obigor.

‘Asset Coverage Test Set-Off Risk Protection Loss of required raling by _| Short-term: - o per
the Sellr e documentation.
Reserve Fund Lossof reqired raingby_| St/ P-4 i+~ o per the Programme
the s documentation.
Pre-Maturity Test (Hard Bulet Covered Bonds o) Loss o roadrodrairaty | a6 o o Tund he Pre-Maturity L o
e ser e ol Shortterm: -/ P-1(cr) -/ - necessary, the sale of Selected Mortgages.
Vatty bato o o Senes
of Hard Bulet Cover at 12 months:
ot ccmmswino. | Sroremm - P11

(Moody's) or 12 (Fitch)
months.

pic a
Asset Coverage Test “The Aggregate Adusted Cover Amount s ess than the o it
Stering equivalent of the aggregate Principal Amount issuance of
Outstanding of all Covered Bonds as calcuiated on the. after I not cured, an Issuer
Principal Amount Outstanding of all Covered Bonds at the become due and repayable as against the Issuer and following which, a Notice to Pay vill be
next Calculation Date. LP) L pay
Whistan
3 be
distibuted 10 HSBC UK Bank plc as a Capital Distibution.
Interest Rate Shortial Test The amount of income that he LLP expects o receve in e o e q P, Seler 1o mals i
next LLP Payment Period together with other funds available LPonor
1ot it o cover e vouk e arounsdue e HSEC Variabie Rates andlor or
“Term Advance and to the Covered Bond Sway
Prowie(s) o sk expanses andRg n oy
thereto,
ssuer Eventof Defaut ‘Any of the condilions, events or acts provided in Condiion o ot cured, an Issuer be served, which
9(@) (1ssuer Events of Defaut) of the Programme Condions| i a
Lp, L shal be required to
of d Priorty of
Payments.
‘Amortsation Test Following a Noice (0 Pay (but prior 0 the service of an LLP o Consties an LLP EventofDefauk ol cred mears Tt 8 LLP Accsraton Ny
Accslraton Nt andor i roceedngs). he
Amortsaton TestAgregale Asset A s 55 tan e awamsl e Jsue 1 ot ey do o ey gt ol an s Evento porivd
String Eubalnt f e agregate Prncipl Amou
D o v Coveres Bonds 2 cacabiod on e
relevant Calculation Date.
Yield Shortfal Test Following anIssuer Event of Default which remains. o LLP variable ‘andior margins
outstanding, the mortgages (once accounting or the Interest
Rate Swap) must give an annual yield of less than SONIA +
0%,
LLP Event of Defaut ‘Any of the condiions, everts or acts provided in Condiion o ot cured, an L be served, which Covered
5(0) (LLP Events of Defaut) of the Programme Conditions (i d
oceur. Issuer Event of LLP, and the shal
become enforceable.
Perfection “Any of the condions, everts or acts provided in Clause 7 o e necessary to

(Perfection of the Assignment) of the Morlgage Sale perfect legal ite.
Agreement oceur.




Glossary

Ref Descriptior
Reporting period and including, a calendar month to, and including, the tenth day of the month.

Current Balance Amount (GBP) represents True Balance, which W Mortgage on 3 of the following;

(@) I principal "

(b) Capitalised Expenses; and

(c) Capitalised Interest; and
True Balance () to (6) and (c) above) Capltalised o

(e)any , for d doubt, d i d f is due. or not due) and onditions

is secured or intended 83ge,
payment of any of the date of d any

LLP receive rate/margin Compounded Daily SONIA rate plus margin of 0.8736%

a TVis the allloans divided by the value of
Current non-indexed LTV

c TVis paid more than balance of a mortgage,

tindexed LTV all loans within a of loans in d on a regional basis on a quarterly basis

Current indexed LTV in January, April, July and October of each year using the Hallfax House Price Index published by Markit Group Limited.

Indexed LTV of a mortgage.

he total Period, divided by the total principal Period

Monthly Constant Pre-Payment Rate (CPR)

d HSBC UK

loans from the portfolo.

is the monthly CPR expressed as a percentage.

Monthly Principal Payment Rate (PPR)

Monthly Principal Payment Rate (PPR) is defined as the total received over the last C
These are annualised using the formula: 1-({1-M}12) where M is the monthy PPR expressed as a percentage.

beginning of the fast Calculation Period.

Quarterly Average GR/PPR oR/peR s PR/ PR expressed 5 3 prcentage. FaTY percetage.
Nmber of Months i Arears means, 3 2 the date of determination i respect of a Mortgage, te resut o the calculation (4.8) /€, where:
@n a inrespect of adhances under that e ;
Arrears (618" cquals the sum of al respect “A'and D bein th “arrears blance") and
e il achances under that Morgage.
Mortgage collections 5 by HS5C UK Bark I n respect of mortgages repurchased rom e portiolc
Scasoring o nation f theloan
Remaining Term Remaining Tem refers to the number of remaining months t maturfy of each loan
A Weighted Average (WA) clclaions are wlghted by Tre Balane,
| Supplementary notes
| Ref Description
aaer o
Counterparties, Ratings table Trere “atngs for the lsuer, athough fnked o certan T
Swap deai RSICUR between ] e
s hatwhich wil
Acounts, Ledgers tale Niembers profit s paid once yea,on the LP payment date, which o
Ledgersand | period end evenve and
o full description of the ACT requirements, lesse refer o the Prospects
Method Ala) i calulated a the ower o ) he actua True Baance f the Mrtgage and i) v w© I {gages that re s than three months narearsor ot n arrears, 0,75 for ll Mortgages that
Ies than o equal 075 per cen, M =0.40;an for more than 75
Asset Coverage Test ('ACT") table per cen, M =0.25
Method At s clciated 3 t by the awerof () s inarearsor ot in arrears, =
1, for il more dhave s True Balance a0 of e than orequal 0 7 percen, N - 0,40 and or all M dhave s True Balance

Fatio of more than 75 per cent, N

tem B of Test exclud 1 bal n

g

- from mortgages on the last day of the reporting period, passed to the LLP on the first day of the following reporting period),

Balance disclosed as Aggregate deposits attaching to the cover pool (GBP) is the amount required under tem X (set-off risk] of the ACT.

Programme-Level Characteristics table over. edger, back to the seller in month
The Constant Default Rate i not applicable to revolving pools.
Moody's Timely Payment Indicator and Moody's Collateral Score (%) are sourced from “Moody's Investor Service'”
Fitch U] s reported as Fitch ».
interest) is not reported as all ed .
Mortgage collections table
principal) d HSBC UK Bank p rifol the loan.
N Loan reported as
Loans sold into the cover pool are reported as of the reporting period end.
Standard Variable Rate (SVR) refers to HSBC Standard Variable rate applicable to residential mortgages.
Product Rate Type and Reversionary Profiles table. [ . therefore fixed | d at the fxed rate, racker are reported over BBR (3.75%) and variable over SVR (6.245%)

Regional distribution table

Tine with Level 1 of

Territorial Levels (ITL) codes of the United Kingdon.

Repayment type table

The analysis is as part-and-part

Employment status table

ed s record.

is reported. loyed, then second borrower




