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Counterpartylies

Current rating Current raing

A
Iosver HSBC UK Bark pc NA Fie/ AR Pi(er) A NA eSS NA NA
Selers) HSBG UK Bank pc BB~ Fie/AL Band (c1] Pri(er) Aader) NA eSS NA NA
1SBC Bank pe BB Fie/AL Baas (c1) Pri(er) Aader) NA eSS NA NA
Account bank HSBC UK Bank pc FIA Fie/An ] Pri(er) Aaer) NA eSS NA NA
Stanc-by account bank NA A A A NA NA NA NA NA
Senicer(s HSBG UK Bark o b6 Fie/ AR Band (c1] Pri(er) | Ao NA eSS NA NA
Stancby servcer(s NA A NA NA NA NA I NA NA
ool HSBG UK Bark pc FUA Fie/ AR 1A (e Pri(er) | Ao NA eSS NA NA
pool NA NA NA NA NA NA NA NA
£ 3837044954
LLP receive rateimargin 6%
LLP pay rateimargn 30%
A -
Vakse as of End Dateof  Value s of Start Dateof
roportng poriod roportng porod
) prts of vaterfal) e 14616130 | £ - e -
£ 10342315 | £ e -
o t 213624 | £ e -
& £ - e e -
£ Tasi6130 | £ e -
Senior ® 121851 [ £ e -
£ - e e -
£ 221165 | £ e -
pany Loan £ - e e -
£ 531066 | £ e -
£ - e e -
ot £ — e e -
£ 51366 | £ e -
Members profi £ - e e -
£ Tasi613 | £ e -
fusteral) £ 51207705 | £ e -
£ 1307705 | £ e -
" £ - e e -
£ e e -
£ Sia07a0 [ £ e -
£ - e e -
Aumourts £ e e -
£ S1a0770 [ £ e -
£ 1307703 | £ — e -
Led £ 14616130 | £ Tos7084 | £ -
Led £ 51307703 | £ 53720025 [ £ -
t 7186468 £ 320707 | £ T0s175%
Intrcompan tement £ - e -~ e -
Pre-Maturty £ e e -
£ e —1¢ -
v Descripton
A £ 3671173913 | The lower of (a) Adusted d Trve Balance
5 : - ppted
c £ - ot yot appied
o c -
X £ - |For set-off risk
A4 £ 2,294,851 |For.
Z £ 37,801,564 | For
ol © 3631077495
w o)
) 250%
rom Fich () 98 50%
9950%
from S&P (%) N
|
(e a3 1999 667,496
) 12257%
—EUR
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svap FXrate) £ 1631410000
o
3 1648424320
© 3971051569
) e 73110310
None
A -
Aggrogato batance of e -
pool (G8P) 3 -
=) A -
© 2539641569
143.41%
Number of oans in cover pool A 30513
© 130,145
TV (%)
TV ()
Standard Variable Rate(s) (%)
(ConstantPre-Payment Rate i mont)
Constan Pre-Payment Rato (%, quarter average
Principal Payment Rate. ntmont
Principa Payme
mont)
. qarter average |
|
Woody's Time Probabis - g
T00%)

10,342,315

15,477,068

35830645

Number
L ing dat 280 092%| & 29,402,321 0.74%
i by seler(s} 21 007%[ € 2741424 007%
of which are 4 001%[ & 200084 001%
17 006% [ £ 2532340 0.06%
i the cover pool 72 024%[ & 6,183,582 0.16%
Product Rate Type and Reversionary Prof Welghted average
Number Remaining leaser poiod o Curent margn ona % Intal rate
28,582 9367%| £ 3.785.197.979 95.32% 3.08% 1795 3.08% 0.00% 3.08%
ting o Libor - 000%[ £ - 0.00% 0.00% 000 0.00% 0.00% 0.00%
B 000% [ £ - 0.00% 0.00% 000 0.00% 0.00% 0.00%
Fixed for ife B 000% [ £ - 0.00% 0.00% 0,00 0.00% 0.00% 0.00%
Tracker 925 303%[ £ 124,018,986 312% 4.15% 1505 0.40% 0.00% 4.15%
Tracker riing o Libor - 000%[ £ - 0.00% 0.00% 000 0.00% 0.00% 0.00%
Tracker for fe 200 068%| £ 14,090,054 035% 5.05% 000 1.35% 0.00% 5.05%
R, 797 261%| £ 47.744,550 120% 624% 000 0.00% 0.00% 6.24%
Libor - 000% [ £ - 0.00% 0.00% 000 0.00% 0.00% 0.00%
Total 30513 100.00% [ ¢ 3,971,051569 100.00% 3.16% 2.96% 3.16%




[Arrears breakdown un nt
urront 468 . 3962392672 99.78%
-1 2 & 5378,5% 0.14%

12 5 & 776,776 002%

23 s & 681,407 004%

£ 4 & 22,116 002%

612 months inarrears - & - 000%

12+ months inarrears B & B 0.00%

Total 30513 £ 3971051569 100.00%

Amount (GBP)

% £ 1916272645 26%
50.55% 3,144 £ 499,421,654 12.58%
55.60% 3,084 £ 510,658,444 13.00%
60.65% 2893 £ 549,267,715 13.83%
65.70% 2,028 £ 407,387,527 10.26%
70.75% 305 £ 78305419 197%
75-80% 3 £ 360497 001%
B0-85% 3 £ 7867 001%
5.90% - £ - 0.00%
50-95% - £ - 0.00%
95-100% - £ - 0.00%
100-105% - £ - 0.00%
105-110% - £ - 0.00%
110-125% - £ - 0.00%
125% - £ - 0.00%
Total 30513 £ 3071051569 10000%

-50% 22318 £ 2.383,974,684 60.03%
50.55% 2702 £ 462791865 11.65%
55.60% 2390 £ 453235994 11.41%
60.65% 1785 £ 365,207,271 9.20%
65.70% 1,108 £ 253,033,560 637%
70.75% 224 £ 52,070,030 131%
75-80% 3 £ 360497 001%
B0-85% - £ - 0.00%
5.90% 3 £ 7867 001%
50-95% - £ - 0.00%
95-100% - £ - 0.00%
100-105% - £ - 0.00%
105-110% - £ - 0.00%
110-125% - £ - 0.00%
125% - £ - 0.00%
Total 30513 £ 3071051569 10000%

900,000-1,000,000 3 2744433 007%
1,000,000 + - - 0.00%
ol 30513 3,971.051,569 100.00%

Rogional distribution

East Angla 685 £ 496,575,931 12.50%
2526 £ 235,192,014 592%

London 4467 £ 978,964,963 24.65%
North 899 £ 73,360,133 1.85%
North West 3355 £ 306,989,480 773%
- £ - 0.00%

Outer Metro B £ B 0.00%
South East 5966 £ 932,877,093 23.49%
South West 2,963 £ 339,538,607 855%
Scotand - £ - 0.00%
alos 1307 £ 104,908,956 264%
West Mdands 2662 £ 259,623,323 654%
Yorkshire 2683 £ 243,021,068 6.12%
Other - £ - 0.00%
Total 30513 £ 3071051569 100.00%

Amount (GBP)

472 £ 3,962,162,582 9.78%
Part-and-part - £ - 0.00%
Interest-on 4 £ 5888986 022%
Offset B £ - 0.00%
Total 30513 £ 3,971.051,569 100.00%

Amount (GBP)

120-150 months. 45 28052752 071%
150-180 months. - - 0.00%
180+ months. B B 0.00%
otal 30513 3,971.051,569 100.00%

Fixed 28582 £ 3.785.197.979 5.32%
SVR. 797 £ 744,550 120%
Tracker 1134 £ 138,109,040 3.48%
Other - £ - 0.00%
Total 30513 £ 3,971.051,569 100.00%

30513

3,971,051,569

30513

3,971.051,569

Amount (GBP)

30513

3,971,051,569

Total

30513

3,971.051,569

Amount (GBP)

0-30 months. 541 £ 6277292 16%
30-60 months 1102 £ 33728415 085%
60-120 months 3,951 £ 236,016,610 594%
120-180 months. 6,002 £ 591,348,481 14.89%
180240 months. 7,625 £ 1037024535 26.11%
240-300 months 6,520 £ 1,095,572.793 27.59%
300-360 months. 3,361 £ 948,527 16.42%
360+ months. 1411 £ 310,134,914 8.04%

tal 30513 £ 3.071.051.569 100.00%

Amount (GBP)

% of total amount

Employed 27735 £ 3601.801.265

Selt-employed 1492 £ 238,204,795 6.00%
Unemployed 16 £ 2075317 005%
Retired. 154 £ 7270520 0.18%
Guarantor 5 £ - 0.00%
Other 1116 £ 121609671 3.06%
Total 30513 £ 3.071.051,569 100.00%




Series 2022:1 20231 20251

Issve date 1410012022 1810812023 1110612025

RS) Asainn] Aaainn| Aaainn|

RS) Asainn| Aaainn| Aaainn|

Denomination o o EUR

500,000,000 500,000,000 750,000,000

500,000,000 500,000,000 750,000,000

[z 000 1000 1188

Maturity type Soft Bulet] Soft Bule] Soft Bule]

250812027 250812028 25052030

L 250812028 250812029 250512031
1SN

London London London

Quarterly Quarterly| Annual

25t Feb, May. Aug, Nov 25t Feb, May. Aug, N
Compounded Daly SONIA | Compounded Daly SONIA |
fixed, floating) %) 0%| 2625%
Compounded Daily SONIA +|  Compounded Daly SONIA ¥

0.62%| 050% m Eurbor +0.43%)

NA A HSBC UK Bank ple

NA A cBP

NA NA 631,410,000

NA NA 251052030

L NA NA 2.625%

Compounded Daly SONIA 1

LLP pay ratefmargin N N 0674%

NA NA o

Summary of event

Shortterm -

r breached (yesino)

onsequence of a rigger breach

Loss of required rating by the| Shortterm: -/ -/ F1-
Soller Long-term: -/ A3{cr) /A~

‘Accoun! Bank rating rigger Loss of required rating by the IR o Within 60 days, replace with a counterparty which has such requied ratings, or guarantee the
Account Bark Long-term: /-1 Al- obiigations of the Account Bark.
'Swap Colateral Account Bark rating Uigger Loss of required raling by the| Short-term: -/ P-1 /F1- ) place o - ormove o
Account Bark Long-term: /-1 Al- the Account Bark Remedial Ratings.
Servicer raing rigger Loss of required rating by the| Long-term: -/ Baad(cr)  BBB- | o The o
Sonvicer a tird party as required by LLP and the LLP security Trustae witin 60 days.
y
Calutation Date for a period of six months.
Cash Manager rating tigger Loss of required rating by the| Long-ter: -/ Baad(cr)  BBB- | o The o enter
tothe LL Trustee within
60days.
Perfection Loss of required rating by the| Long-term: -/ Baad(cr)  BBB- | o Transfer of legal e of LLP Morlgages (o the LLP within 20 London business days.
Sonvicer
Swap Counterparty Trigger Loss of required rating by the| Shortterm: -/ -/ F1- o - . wih the Rating Agency
‘Assel Coverage Test Set-Off Risk Protection o K

documentation.

Reserve Fund

Loss of required rating by the| Shortterm: -/ P-1(cr) 1 F1+/
Issuer

per the Programme.
documentation

Pre-Maturity Test (Hard Bulet Covered Bonds only)

Loss of required rating by the at 6 monihs:
Issuer if the Final Maturity | Shortterm: -/ P-1(cr) /-1
Date of any Series of Hard

12 months:
2 Fivl-

(Fitch) months.

necessary, the salo of Solected Mortgages.

et (please st al riggor

(Perfecton of the Assignmen) of the Morlgage Sale
Agreoment occur.

Assel Coverage Test “The Aggregate Adusted Cover Amount s less than the Stering o i
eq of the
issuance of Eventof Ifnot cured, an Issuer Acceleration
‘and remains below the aggregate Principal Amount i ']
aNotce o P,
L of d
Payments. Tost Breach
UK Bark plc
as a Capital Distibuton.
nterest Rate Shortiall Test ‘& amount of income thal the LLP expects (o recaive i the ) Sorvicer o notity e LLP a P, Selor 1o mak ©
next LLP Payment Period together with other funds available to LPonor HSBC
itis nsuficient to cover the woukd be amounts due under each other or
Term Advance and to the Covered Bond Swap Provider(s) and be an Interest Rate Shortfallon future Calculation Dates.
other senior expenses raking in priorty therefo.
Tssuer Eventof Defaul ‘Any o the conditions, events or acts provided in Condiion 9(a) ) ot cured, an Issuer Acceleralion Nolice may be served, which means that each Series of Covered
Notice to Pay wil
Lp, Ity 4
‘Amortisation Test Following a Nolice 1o Pay (bul prior 1o the service of an LLP ) ‘Constittes an LLP Event of Defaull which if ot cured, means that a LLP Acceleration Notice may be
Accel indior winchup proceedings), the served,
Amortisation Test Aggregate Asset Amount s less than the the Issuer (i Eventof
Stering Equivalent of the aggregate Principal Amount against the LLP, and the Security shall become erforceable.
Outstanding of the Covered Bonds as calculated on the
relevant Calculation Date.
Viold Shortal Test Following an ssuer Event of Defaull which remains. ) X andior
outstanding, the mortgages (once accounting for the Interest
Rate Swap) must give an annual el of less than SONIA +
0.40%.
LLP Event of Defaut "Any of the condillons, events or acts provided in Condition 9(b) o ot cured. an L may be served, T Covered
(LLP Evens of Defaut) of the Programme Condtions occur. (i
e LLP,
enforceabe.
Perfoction ‘Any of the condilions, ovents or acts provided in Clause 7 ) por
perfect legal te.




Reporting period

Glossary

Description
Reporting period runs from and including, the eleventh day of a calendar month to, and including, the tenth day of the following calendar month,

True Balance

< True Balance, which the following:
(a) the to the relevant ;and

(b) Capitalised Expenses; and

() Capitalised Interest; and

{6t the exent ot coveed by praraphs () and () above Capalsed Arers; and

(e) any other for d  Interest) which s due or accrued (whether or not due) and which has not been paid by the relevant Borrower and has not in
Conditions or with the relevant Borrower's consent hul wm(l\ is sz(ur:d or intended to be secured by that Mortgage,
less any repayment or payment of any or. of the Business v made o

end of the Business Day immediately preceding the date of determination.

LLP receive rate/margin

Compounded Daily SONIA rate plus margin of 0.8736%

Current non-indexed LTV is balance . divided prop g the loans In that at the date of the latest lending.
Current non-indexed LTV

< L7V s reported h b amortgage.

Current indexed LTV balance of all , divided the property e that at regional basis to property
Current indexed LTV bass in Janary, April,July

Indexed LTV is reported paid more than of a mortgage

Monthly Constant Pre-Payment Rate (CPR) i calculated principal the last Calculation Period, divided by the total ] in the beginning of the last Calculation Period.
Monthly Constant Pre-Payment Rate (CPR) Unscheduled from HSBC UK Bank pl loans from the portfolio. These are annualised using the formula: 1-((1-M)*12) where M is the monthly CPR expressed as a percentage.

Monthly Principal Payment Rate (PPR)

as the total scheduled rincipal the last Calculation Period, divided by the total | in the beginning of the last Calculation
Period. Thess are annualied using he formula 1-(-M)12)where M s the monthly PP xpressed a a percontag,

Quarterly Average CPR/PPR Quarterly Average CPR/PPR is the average of the three most recent monthly CPR / PPR expressed 1-{(1-M)"12) where M s the Quarterly Average CPR/PPR expressed as a percentage.
Number of Month t the date aMortgage, the result of the calculation (A-B) / C, where:
(a) A" equas the sum of all i in respect 826 due and payable Borrower on that date

Arrears (b) 8" equals the sum of il payments actually made by ot borower respect up to that date. and ‘8" being the °
(6)°C" equals the then Monthly Payment in respect of all advances under that Mortgage.

Mortgage colle Mortgage receipts on by HSBC UK Bank plc n respect of mortgages repurchased from the portfolio.

Seasoning Seasoning refers to the number of months since the date of origination of the loan

Remaining Term Remaining Term refers to the number of remaining months to maturity of each loan.

Weighted Average (WA) All Weighted Average (WA) calculations are weighted by True Balance.

Ref

Counterparties, Ratings table

Supplementary notes
Description
The swap provider(s) rating trigger disclosed is the next trigger point. There may be subsequent triggers, as detailed in the relevant swap agreement.

There are no minimum ratings for the Issuer, although its ratings are linked to certain programme triggers - see the Programme Triggers section.

Swap details relate to interest rate swap and exclude covered bond swaps. HSBC UK Bank plc entered into a fixed interest rate swap to hedge against some or all possible variances between interest payable on cover pool and compounded daily SONIA rate.

Accounts, Ledgers table

is that which will be made in the next reporting period.

Members' profit i paid once a year, on the LLP payment date, which the anniversary of the programme establishment fals into.

dgers and re reported as porting period end, before the distribution of revenue and principal receipts.

Asset Coverage Test ("ACT") table

For full description of the ACT requirements, please refer to the Prospectus.

Method Afa) is calculated as the lower of (i) the actual True Balance of the Mortgage and (i) the Partially Indexed Valuation relating to by M (where for al Mortgages that are less than not in arrears, M = 0.75; for all Mortgages that
are three months or more in arrears and have a True Balance to Partiall Indexed Valuation ratio of less than or equal to 75 per cent, M = 0.40; and for all Mortgages that are three months or more in arrears and have a True Balance to Partially Indexed Valuation ratio of more than 75
per cent, M =0.25).

Method AL s clclaed s th Asst Percentage muliplied by th lower o ) te True Blanc of the Mortgsgeand () the Paral Indese Valuation atn o that ortgage muliplie by N (wher for al Morigagesthtar essthan three months i rtears o ot i arrears, N =

1,for all Mortgages that are three months or more in arrears and have a True Balance to Partially Indexed Valuation ratio of less than or equal to 75 per cent, N = 0.40 and for three months or True Balance to
Valuation ratio of more than 75 per cent, N = 0.25)

item B of the Asset Coverage Test excludes principal the Seller in the

Programme-Level Characteristics table:

Balance disclosed as GIC account is made up of the following LLP bank accounts at the reporting period end: Covered Bond Account (includes cash collected from mortgages on the last day of the reporting period, passed to the LLP on the first day of the following reporting period),
Interest Accumulation Account, Reserve Account and Pre-Maturity Liquidity Account.

Balance disclosed as Aggregate deposits attaching to the cover pool (GBP) is the amount required under item X (set-off risk) of the ACT.

The nominal level of over collateralisation includes cash held on the principal leds sellerin mor

The C Jicable to o

Moody's Timely Payment Indicator and Moody's Collateral Score (%) are sourced from “Moody's Investor Service”.

Fitch Payment Continuity Uplift (PCU) is reported as Fitch Discontinuity Cap.

Mortgage collections table:

Mortgage heduled - interest) is treated as principal.

Mortgage heduled HSBC UK Bank plc for the repurchase of loans from the portfolio, than at the expected term end date of the loan.

Loan redemptions and Loans bought back by seller are reported as of the immediately preceding reporting period end.

Loan

Loans sold into the cover pool are reported as of the reporting period end.

Product Rate Type and Reversionary Profiles table

Standard Variable Rate (SVR) refers to HSBC Standard Variable rate applicable to residential mortgages.

Margins are based on the index rate, therefore fixed loans are reported at the fixed rate, tracker are reported over BBR (3.75%) and variable over SVR (6.24%)

The initialrate is considered to be the same as the current rate.

Regional di

ribution table

Regions are defined in ine with Level 1 of the International Territorial Levels (ITL) codes of the United Kingdom.

Repayment type table

t loan level and

Employment status table

Employment status reported is the latest information held on borrower's record.

% then second borrower's employment status is reported.




