HSBC UK Bank plc €25 billion Global Covered Bond Programme
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ded (the “Securies Act), any oun

relovant persons”)

Hsac HSBC UK Group)

impled,

[Administration

Name of issuer HSBC UK Bank pic
Name of RCB programme HSBC UK Bank pic EUR2t gramme
HSBC UK
Name. job it Emal
Phone: +44 121 4505506
Mobile: +44 7769175611
ate 250612026
StartDate 1110612026
End Date of 1010612026
Wb fnks - prospectus, Toan lovel data

Counterpartyi Fi s s DBRS
Rating trigger - Current rating Rating trigger Current rating
A NA Aza u A A
Issver HSBC UK Bank pic NA Fie/AA NA Pot(er) Aad(er] NA At/Ar A NA
Seller(s) HSBC UK Bank plc B85 Fis/AA Baad (cr) A AIA A A
HSBC Bark ple 888 Fie/AA Baad (or) Pri(or) Aadier) NA Ad/Ar A NA
‘Account bark HSBC UK Bank pic FiA Fie/AA X] Poi(cr) Aader) A AIAL A A
Stand by account bank NA NA NA NA NA NA A A A
Sericer(s) HSBC UK Bank plc B85 Fie /AR Baad (cr) Poilen) Aadler] A AIA A A
Stand by servicer(s) NA NA NA NA NA NA A A A
pool HSBC UK Bank pic FuA Fie /AR IA3 (or) Prilen) Aadler] A AIA A A
pool NA NA NA NA NA A A A A
£ 3783493890
A
L 461%.
LLP pay ratelmargin

3.08%.

waterfal) £ 15655411 | & - e -
£ 10741756 | & — e -
£ 491365 | € e -
& £ - e — e -
Available £ 15655411 | & — e -
‘Senior £ 132601 | £ — e -
£ - e e -
e 2286386 | £ — e -
Intercomgany Loan £ - e e -
e 3530508 | £ — e -
nts added to Pre-Maturty L £ - e e -
£ — e — e -
£ 5703787 | € e -
Members' profit £ - e — e -
£ 15655411 | & e -
f waterfat £ 71079084 | & — e -
£ 71079084 | & e -
o £ - e e -
£ — e e -
£ 71079084 | & — e -
nts added to Pre-Matury L £ - e e -
Amounts £ e — e -
£ 71079084 | & e -
£ 71079084 | £ — e -
[ £ 15655411 | € 14616139 | & -
Led: £ 71079084 | £ 51307.703 | & -

£ - e 7,186,468 | ¢ 3530548
Itercompany tloment £ e - e -
Pr-Maturity Liguicity Account £ — e e -
£ e — e -

e D
A £ 310,502,951 | The lower of (a) Adjusted True B: djusted True Balance
B £ N not yet applied
c £ N 7]
D £ N
X £ —[For setoffrisk.
v £ 1,301,386 | For
z £ 36618919
Total £ 3572562676
Alb)
(%) 9250%
h (%) 98.50%
from Moody's (%) 99.50%
(%) A
from DBRS (%) NiA|
(GBP) £ 1941172676
%) 118.99%
EUR)
Programme size.
Covered bonds principal amount oulstanding (GBP, non-GBP series
rate) £ 1631410,000
Covered bonds principal amount oulstanding (GBP, non-GBP series
ate) £ 1,646 652,067
Cover pool balance (GBP) £ 3.905,812.021
) £ 86,734,495
None|
3 N
regate balr (GBP) £ N
pool (GBP) £ N
5P) £ N
£ 2274402021
130.41%
Number of loans in cover pool £
) £
TV (%)
TV
Standard Variable Rate(s) (%)
Constant Pre-Payment Rate tmonth)
pal nt mont
i month)
6
Moodys Timel Probable @'

Mortgage collections

res

iteres)

Number of total number

L £ 45,368,403 1.16%
i by seler(s) £ 1821688 0.05%
of which are non-performing loans £ 821750 0.02%

3 R&Ws B 981,189 003%

L sool £ 7578445 0.19%

Product Rate Type and Reversionary Profiles

Remaining teaser
period (months

Amount (GBI of to Current rate.

3702263510
ring to Libor -
Fixed for ife .
Tracker 136,572,863
Tracker ring to Libor -
Tracker for fe 13,639,367
R, 53,336,281
Libor -
Total 3905812021




[ Arrears breakdown

Number % of total amount
Curre 30,107 3,898.368,522 9981%
01 2 29,700 0.13%
12 month 3 748,341 002%
23 2 379708 001%
36 month 8 1385749 0.04%
6-12 months in arrears £ - 0.00%
12+ months inarrears B - 0.00%
Total 30,126 e 3905812021 10000%

Number

1.698.168.672

856 6255% & 60%
50-55% 3123 1036%] ¢ 496635617 12.72%
5560 3010 1001%] & 508,808,203 13.03%
60.65% 2528 5.38%] & 540,247,941 1383%

70% 1954 6.48%] & 389,316,497 9.97%
70.75% 361 20%| £ 71,830,748 1.84%
7580 N 0.00%] & - 0.00%
B0-85% 0.00%] £ - 0.00%
5-90% 5 0.02%] & 813342 0.02%
50-95% 0.00%] £ - 0.00%
95-100% N 0.00%] & - 0.00%
100-105% 0.00%] £ - 0.00%
105-110% N 0.00%] & - 0.00%
110-125% 0.00%] £ - 0.00%
125% N 0.00%] & - 0.00%
Total 30,126 100.00% & 3006812021 10000%

Number

X 22111 7335%| & 2.362.560,957 60.23%
50-55% 2670 886%] £ 455143295 11.65%
5560 2342 7.77% & 448,062,860 11.47%
60.65% 1,734 575%] £ 356,621,101 913
65-70% 1078 358%] & 244,151,066 625%
70.75% 201 067% £ 423215 121%
7580 3 001%] & 276,604 001%
B0-85% 2 001 £ 758,482 0.02%
85-90% N 0.00%] & - 0.00%
50-95% 2 001 £ 323469 001%
5-100% 3 001%] & 490873 001%
100-105% 0.00%] £ - 0.00%
105-110% N 0.00%] & - 0.00%
110-125% 0.00%] £ - 0.00%
125% N 0.00%] & - 0.00%
Total 30,126 100.00% 3905812021 10000%

Number

£
5.000-10,000 1,281 425%] & 9,987,169 026%
10,000-25.000 3,028 1004%| & 52,024,104 1.33%
3897 1293%[ ¢ 145,438,424 372%

50,000-75.000 3393 11.26%] £ 211951320 5.43%
3225 1070%[ € 281,524,405 721%

5023 16.66%] & 622,003,971 15.93%

3357 11a%] € 581,720,270 14.89%

2131 7.07%] & 476160215 12.19%

1417 470%] & 387,724,184 993%

831 276%] & 267,988,364 6.86%

569 189%[ ¢ 212,640,441 5.44%

382 127%[ & 161683220 4.14%

268 089%] £ 127,075,672 325%

305 101%[ & 165210107 4.23%

164 054%] & 105,757,065 271%

8 028%] & 63,356,262 162%

34 o11% e 28,667,741 0.73%

3 001% & 2.740.700 0.07%

N 0.00%] £ - 0.00%

30,126 100.00% 3905812021 10000%

£
£
£
AN
North West 3321 11.02%[ € 302,458,815 774%
N 0.00%] & - 0.00%
utor Metro N 0.00%] £ B 0.00:
‘South East 5867 10.53%] & 915,204,103 23.43%
South West 2923 570%] £ 333,164,269 853%
‘Scotiand N 0.00%] & - 0.00%
ales. 1297 4.30%] £ 103,526,601 265%
West Mdands 26% 874%) & 255,733,268 6.55%
Yorkshire 2657 881% £ 239,202,313 6.12%
Other N 0.00%] & - 0.00%
Total 30,126 100.00% & 3905812021 100.00%
Numbor Amount (GBP) % of to
Capial repayment 87%| & 3,807.232,767
Part-and-part N 0.00%] £ -
Interest-on 39 013%[ & 8579250
Offset N 0.00%] £ -
Total 30126 100.00% & 3905812021
0-12 months 845 281%| £ 68.744,162 1.76%
1224 months 576 191%[ & 40,496,768 1.04%
24-36 months. 2923 970%] & 56,569 11.30%
36-48 months 5824 10.30% & 891,493,696 2282%
4860 montns. 6648 2205% € 961,237,840 2461%
60-72 months 3038 10.08%] & 416632797 1067%
72:84 montns. 2344 7.78%] £ 260,001,251 6.66%
84-96 months 3162 10.49% & 325,963,201 8.35%
96108 monihs 2684 890%] & 285,765,187 7.32%
108-120 months. 1738 577%] & 4.47%
120-150 months. 363 120%[ € 101%
150-180 months. N 0.00%] & - 0.00%
180+ months. N 0.00%] & - 0.0
Total 30126 100.00% 3905812021 10000%

Fixed 28,108 9324% & 3.702263,510 94.79%
VR 851 280 & 53,336,281 1.37%

Tracker 187 304%] & 150,212,230 385%
Other N 0.00%] & - 0.00%
Total 30,146 100.00%] & 3905812021 100.00%

Number of total number Amount (GBP) of otal

146 100.00%| £ 3,905812.021 00.00%

[Buy-toret | - 0.00%| £ - 0.00% |
[Second home I - 0.00%] & - 0.00% |
[Total [ 30,146 100.00%] & 3905812021 100.00% |

Number of total number Amount (GBP)

Fuly verified 146 00% & 3.905812,021 100.00%
[Fastack | - 0.00%| £ - 0.00% |
[Sef-cerified I - 0.00%] & - | 0.00% |
[Totar [ 30,146 100.00%] & 3905812021 100.00% |

| Ramaining tarm ot loan

Number

Amount (GBP)
6.3t

0-30 months 553 183%[ & 81932 16%
30.60 months. 1087 361%] £ 33,245,804 085%
3943 13.08%] & 235,442,319 6.03%

120-180 months. 5956 1976%] € 584,789,400 14.97%
180240 months. 7530 24.98% ¢ 1026 404,938 26.26%
240-300 months 6428 21.32%[ € 1072099577 27.45%
300360 months. 3286 10.00%] & 107,167 16.39%
360+ months 1,363 452%] & 7,340 8 787
al 30,146 100.00% & 3905812021 10000%

ount (GBP) t

mployed 27373 90.80% 3639.237,797 9061%
1486 453% 235,208,225 6.05%

nemployed 15 0.05%. 1671403 0.04%
etired 128 0.49% 7054373 0.18%
warantor N 0.00%. - 0.00%

Other 1,124 373% 121550222 311
Total 30,146 100.00% 3,905812.021 100.00%




Covered Bonds Qutstanding. Associated Derivatives (please disclose for all bonds outstanding)
Series 0 2025-1
Issue date 1910012023 1110612025

PIFIchiDERS) Aaainn]

IS&P/FtchDBRS) Aaa/AAA! AaalARA|

Denomination GBP. EUR
500,000,000 750,000,000

500,000,000 750,000,000

F 1 1000 1188

[Matuity type Soft Bule]

[ 25/08/2028 251052030
L 2500872029 2500512031
1SN X52682200030 XS3020847268

London L
Quarterty Annual
Aug, Nov’
Compounded Daily SONIA +
fixed, floating) 0.50%) 2625%
Compounded Daly SONIA|  Cormpounded Dally SONIA +|
+0.62%) 0.50%) m Eurbor +0.43%)
A A HSBC UK Bark e
A NiA] cBP
NiA| NiA| 631.410.000
A NiA] 251052030
LLP receive rate/margin NiA| N 2625%
Compounded Daly SONIA|
LLP pay ratefmargin NiA| N +0.674%
A NiA| 0

Proaramme triggers

Event (please lstal riggers)

‘Account Bank rating rigger

Trigger (S&P,
BRS: shorttorm. long-term)

Loss of required ating by | Short-erm: - /P-1/F1 /-

the Account Bark. Long-term: - -/ A/

Summary of event

Consequence of a tigger breach

Witin 60 days, replace witha

‘counterparty which has such required ratings, or guarartee the.
obligations of the Account Bark.

the Issuer if the Final
Maturiy Date of any Series
of Hard Bullt Covered | at 12 months:
Bonds occurs within6 | Shorterm: /- (F1+/-
(Moody's) or 12 (Fitch)
months.

216 months:
Shortterm: -/ P-1(cr) /- -

Swap Colateral Account Bank ralig trigger Loss of required raling by | Shortderm: - /P-1/F1/- o Repace ormove
the Account Bark. Long-term: - -/ A/ o the Account Bank Remedial Ratings.
Senvicer rating rigger Loss of required raling by | Longlerm: -/ Baaa(cr)/ BEB- o The
the Servcer - with a hird party as required by LLP and the LLP security Trustee within 60 days.
I by e folowing each
Galcuiation Date for a period of six months.
Cash Manager rating tigger Loss of required raing by _| Longlerm: -/ Baa3(cr)/ BBB- ) The o anter
the Cash Manager i tothe LL Trustee
within 60 days.
Perfection Loss of required raing by _| Longlerm: -/ Baa3(cr)/ BBB- ) Transfor of g e of LLP Morigages (o the LLP within 20 London business days.
the Senvcer /-
Swap Counterparty Trigger Loss of required raing by | Shortlerm -~ F1 /- ) any other Rating
the Swap Provider Long-torm: - 1 A3(cr) /A /- o Jacement of
co-obigor.
‘Assel Coverage Test Set-Off Risk Protection Loss of required raing by | Short-lerm -~/ F1 /-~ o The set
the Seller Long-term: -1 A3(er) /A /- documentation.
Reserve Fund Loss of required raling by | Short-lerm: -/ P-1(en) 11+ /- o por the Programme
the lssuer documentation.
Pre-Maturity Test (Hard Bulet Covered Bonds only) Loss of required rating by ) i

Maturty L
necessary, e salo of Solected Mortgages.

plo

(Perfecton of the Assignmen) of the Morlgage Sale
Agresment occur.

Assel Coverage Test ‘The Aggregate Adusted Cover Amount s ess than the. )
Stering equivalent of the aggregate Principal Amount
Outstanding of al Covered Bonds as calcuiated on the. after Ifnot cured, an Issuer
Principal Amount Outstanding of all Covered Bonds at the . a Notice to Pay vl be
next Calculation Date. LP) L of Guaranteed
Whilstan
3 be
distributed 10 HSBC UK Bank plc as a Capital Distribution.
Tnterest Rate Shortial Test The amount of income that the LLP expecs o receive in the ) Servicer o notfy the LLP q P, Sellr i
next LLP Payment Period together with other funds avalable the LLP onor
o itis insuffcient o cover the would be amounts due under HSBC Variabie Rates andlor other discretionary rates or margins, and be suffcient o ensure
each Term Advance and to the Covered Bond Swap
Provider(s) and other senior expenses ranking in piorty.
thereto.
Tssuer Eventof Defaul ‘Any of the conditions, everts or acis provided in Condiion ) ot cured, an Issuer be served, which
ocour. LP, 1P
of d Priority of
Payments.
Amortsation Test Following a Notce (o Pay (butprior 1o the service of an LLP o Consttuies an LLP Eventof Defaull which if ot cured, means that a LLP Acceleration Nofice may
Acceleration Notice andlor wind-up proceedings), the be served, whi d repayabl
Amortisation Test Aggregate Asset Amount s ess than the against the Event of Defaut)
Stering Equivalent of the aggregate Principal Amount LP,
Outstanding of the Covered Bonds as calulated on the
relevant Calculation Date.
iew Shortal Test Following an Issuer Even of Default which remains. ) g
outstanding, the morigages (once accounting for the nterest
Rate Swap) must give an annual yieldof less than SONIA +
%.
LLP Event of Defaut Ay of the condiions, events or acs provided in Condiion o ot cured, an LLP Acceleration Nofice may be served, which means that each Series of Covered|
9(b) (LLP Events of Defaut) of the Programme Conditions (i b
Issi LP, and ]
become enforceable.
Perfection Ay of the condiions, events or acs provided in Clause 7 ) a

perfect legal ite.




| Ref

Glossary

Descriptio
Reporting period and inclucing, a calendar month to, and including, the tenth day of the month,

Current Balance Amount (68°) represents True Balance, which ¥ Mortgage on X ofthe fallowing

@ all principal a

(6) Capitalsed Expenses; and

(c)Capitalised nterest; and
True Balance (@ (o (6) snd {c) above] Capitalised d

(e)any , for the avoidance of doubt, Accrued I d f is due or not due) and onditions

issecured or intended ese,
payment of any of the date of d " any

LLP receive rate/margin Compounded Daily SONIA ate plus margin of 0.8736%

< Vs the allloans ivided by the value of
Current non-indexed LTV

< Vs paid more than balance of a mortgage.

v allloans within a of oansin . on a regional basis o a quartely basis

Current indexed LTV i January, Aprl Juy and October of each year using th Halfax House Price Index published by Markit Group Limited.

Indexed LTV of 2 mortgage.

he total Period, divided by the tota principal period.

Manthly Constant Pre-Payment Rate (CPR) a HSBC UK loans from the portiolic. is the monthiy CPR expressed as 2 percentage.

Monthly rincipal Payment Rate (PPR) s defined as the total received over the last C beginning of the fast Calculation Period,
Manthly Princlpal Payment Rate (°PR) These are annualised using the formula: 1-(1-M)#12) where Mis the manthiy PPR expressed as 2 percentage.
Quarterly Average CPR/PPR PR/PPR " PR/ PPR expressed as a percentage. (- percentage.

Arrears

Number of Months in Arrears means, as at the date of determination in respect of a Mortgage, the result of the calculation (A8 / C, where:

w all in respect of ac der that Mortgage that date v
(b) 8" equals the sum of all respect *A'and ‘B’ being the "arrears balance"); and
(e al ad der that Mortgage.

Mortgage collections

paid by HSBC UK Bank plc in respect of mortgages repurchased from the portfalo.

Seasoning

of igination of the [oan.

Remaining Term

‘Remaining Term refers to the number of remaining months to maturity of each loan.

All Weighted Average (WA) calculations are weighted by True Balance.

| Ref

Supplementary notes

Description
igger pc
Counterparties, Ratings table There ratings for the lssuer, although linked to certain K
Swap details HSBC UK between | rate
is that which wil
Accounts, Ledgers table Members' profitis paid once a year, on the LLP payment date, which ths into.
Ledgers and a period end, revenue and

Asset Coverage Test ("ACT") table.

For full description o the ACT requirements, please refer to the Prospectus.

Metho Ala) s calculated 2 the lower o () the actual True Balance of the Mortgage and (i) y 0 tgages that ar less than three months in arrears or not n arears, M = 0.75; for all Mortgages that
less than or equal to 75 per cent, M =0.40; and for all more than 75

per cent, M =0.25).

Metho A(o) s calculated as th bythe ) 5 in arrears or not inarrears, N =

1, for all M more d have a True Balance tatiooffess than or equal o 75 per cent, N = 040 and for al M d have a True Balance

ratio of more than 75 per cent, N =

tem B of Test exclud 1 bal n

Programme-Level Characteristics table

g

- from mortgages on the last day of the reporting period, passed to the LLP on the first day of the following reporting period),

Balance disclosed as Aggregate deposits attaching to the cover pool (GBP) is the amount required under tem X (set-off risk] of the ACT.

over. edger, back to the seller in month,

The Constant Default Rate i not applicable to revolving pools.

Moody's Timely Payment Indicator and Moody's Collateral Score (%) are sourced from “Moody's Investor Service'”

Fitch U] s reported as Fitch ».
interest) is not reported as all ed .
Mortgage collections table
principal) d HSBC UK Bank p rifol the loan.
Loan reported as

Loans sold into the cover pool are reported as of the reporting period end.

Standard Variable Rate (SVR) refers to HSBC Standard Variable rate applicable to residential mortgages.

Employment status table

Product Rate Type and Reversionary Profiles table. [ . therefore fixed | d at the fxed rate, racker are reported over BBR (3.75%) and variable over SVR (6.245%)
Regional distribution table fine with Level 1 of Territorial Levels (ITL) codes of the United Kingdorn.
Repayment type table The analysis is as part-and-part

ed s record.

is reported. loyed, then second borrower




