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RANDOLPH HILL NURSING HOMES GROUP SECURES £26M
FINANCE TO SUPPORT FUTURE GROWTH WITH HSBC
30 jobs to be created as a result of investment
Edinburgh-based residential care specialist Randolph Hill Nursing Homes Group
Limited has secured a £26 million finance package and moved its full banking to
HSBC to provide a platform for growth.

Randolph Hill, which is celebrating its 30th anniversary in 2015, owns and operates
six residential care homes across central and east Scotland. The Group provides
residential care for 340 residents and employs over 500 members of staff.

The £26 million finance package marks a new relationship for HSBC and includes
finance to assist with the redevelopment of their nursing home at Muirfield in
Gullane, East Lothian, and investing in their existing homes. On completion
Muirfield’s capacity will increase from 38 to 60 residential beds and create an
additional 30 jobs in East Lothian.

In addition to providing long-term debt facilities and development finance, HSBC is
also providing full payment and cash management facilities to Randolph Hill.

Peter McCormick, Managing Director of Randolph Hill Nursing Homes Group said:
“Rebuilding our Muirfield property will provide residents with the very best modern
care facility, whilst securing the long term employment of the existing 50 staff, plus
providing an extra 30 roles for the local economy. This funding will also enable us
to push ahead with investing in our other facilities while also looking at further
sites for new build developments.”
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Colin More, HSBC Head of Mid-Market Enterprise in Scotland said: “Randolph
Hill Nursing Homes Group is an ambitious business, with a strong management
team and a reputation for providing the highest quality care. We have a strong
appetite to support the growth of mid-market businesses like Randolph Hill, and are
pleased to be part of this exciting period, helping them to grow.”

For further information please contact:
Steve Gracey
Direct: 020 7991 4118
Email: steve.gracey@hsbc.com
Twitter: @HSBCUKBusiness
For the latest updates, visit the UK Business Press Office social media newsroom:
http://www.newsroom.business.hsbc.co.uk
http://twitter.com/HSBCUKBusiness
Notes to Editors:

The HSBC Group
HSBC Holdings plc, the parent company of the HSBC Group, is headquartered in
London. The Group serves customers worldwide from over 6,100 offices in over 73
countries and territories in Asia, Europe, North and Latin America, and the Middle
East and North Africa. With assets of US$2,634bn at 31 December 2014, HSBC is
one of the world’s largest banking and financial services organisations.
HSBC Commercial Banking
For nearly 150 years we have been where the growth is, connecting customers to
opportunities. Today, HSBC Commercial Banking serves businesses ranging from
small enterprises to large multinationals in almost 60 developed and faster-growing
markets around the world. Whether it is working capital, trade finance or payments
and cash management solutions, we provide the tools and expertise that businesses
need to thrive. With a network covering three quarters of global commerce, we
make HSBC the world’s leading international trade and business bank.
For more information see www.hsbc.com/1/2/business-and-commercial
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